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EXAMINATIONS AND REPORTS 


mM. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. :: CHICAGO 





=< National Cee Reid. 


of NEW YORK 
Original Charter Dated 1812 


* Capital Fully Paid - - $25,000,000.00 
Surplus and 
No. 1461 Undivided Profits- - -  30,516,054.25 


OFFICERS 
JAMES STILLMAN, Chairman of the Board 


gh ge pAvaaen 
. a Manager Foreign ucieaeeen 
Assistant Cashier 
Assistant Cashier 
ice-President Assistant Cashier 
.Vice-President . H. TITUS Assistant Cashier 
ice-President Assistant Cashier 
Vice-President Assistant Cashier 
Vice-President Credit Manager 


Ee The Foreign Exchange Department buys and sells Drafts and Cable Transfers; issues Commercial 
S Credits and Traveler’s Letters of Credit, available in all parts of the world; 
makes collections and does a general foreign banking business. 





G. WHITE COMPANIES 


43 EXCHANGE PLACE, NEW YORK 


CHICAGO MANILA, P. I. SAN FRANCISCO 


J. G. WHITE & COMPANY, INCORPORATED 


Purchase and finance the development of 
Public Utility Properties. Offer Public 
Utility Securities to Bankers and Dealers. 


THE J.G. WHITE ENGINEERING CORPORATION 


Design and construct MHydro-electric 
developments; Electric-Light and Power 
Properties, Electric Railways, Gas Plants, 
Steam Railroads, etc. Reports, Physical 
Valuations, Appraisals, Purchases. 


THE J.G. WHITE MANAGEMENT CORPORATION 


Operators and Managers of Public Service 
Utilities and Industrial Corporations. 


J. G. WHITE & COMPANY, LTD. 


9 Cloak Lane, Cannon Street, London, E. C. 
PARA BUENOS AIRES SANTIAGO 
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Safety First «wm ROBERT €. AUT. RUM 


M. Inst. C. E.— M. Am. Soc. C. E. M. Am. Soe, 
CONSULTING ENGINEER "meee 
The United States Steel Corporation, 
Standard Oil Co., Western Electric Co. and 


leaders in banking and business everywhere 
have put safety first by protecting their GAUT & CH 
checks with the Peerless Check Writer. E 


GHD THIRTY FIVE DOLLARS TEN CENTS ENGINEERS 


Reduced Facsimile 
The Peerless Check Writer makes the old tried 


and safe protective imprint exact to the cent, and 
places it in the amount line of the check. Combines 
work, and saves time. Saves time, too, by writing 
a word at a stroke, 


faster than a type- RAILROAD and INDUSTRIAL 
writer. STRUCTURES, HYDRO. 
The $65 Peerless * ELECTRIC DEVELOPMENTs, 


is the writer for big 


checking business. i POWER PLANTS, REPORTS, 
The new $35 Peer- =. ¥ APPRAISALS and EXAMINA- 


less Junior has every 

one of the Peerless r - 4 TIONS 
advantages for the 

smaller output of 

checks. 


Write for full information or, better, a free trial Union Trust Bidg. Peoples Gas Big 


Peerless Check Protecting Co. DETROIT CHICAGO 
Rochester, New York 


“FINANCIAL STATEMENT oF 


THE STANDARD HOME COMPAN 


INCORPORATED IN THE STATE OF DELAWARE 
Principal Business Office South: Entire 15th Floor American Trust Bidg., Birminghan, Ala. 
ON THE 3ist DAY OF DECEMBER, 1913 


ASSETS LIABILITIES 
Bills Receivable secured by Mortgages (Real Reserve or Loan Fund, outst'd’g con'ts. $846,404.75 
Estate Loans)... .$1,175,094.89 + Profits applicable to out- 
Loans on I. H. P. Contracts... 59,894.98 \ $1,234,989.87 standing Contracts. .. . $274,021.40 ) 
Real Estate, at cost... «.. 111,719.82 Interest accruing to out- - 449,095.80 
Due from Agents and Acc: ounts Receivable. 88,859.10 standing contracts se- 
Cash on hand, in banks and in Depositaries.. 33,333.89 cured by Mortgage Loans!75,074.40 


Stocks and Bonds, at cost. .. 10,629.00 Paid up Certificates. ..... Sed 73,194.60 
Furniture, Fixtures, Equipment, $24, 009, 63 $1,368,695.15 
Less Amount Charges for 20,959.51 Capital Stock ............... sidiva eeepc an 

Depre¢iation . .. 3,050.12 Surplus $20,902.48 / 79.10 
Rights, Privileges and Franchises 60,730.00 . 5 : " ; 


Due from Profits of Loan or Reserve Funds | : ; bantam Profits. and Accounts a ; 42,389.19 
Accounts of Credits allowed under Contract 77,672.25 . ae 
$1,638 ,893.44 $1,6385 
STATEMENT OF ASSETS SHOWING THE COMPANY’S GROWTH 
foment, St ‘sis Si ts business one year). . . . $70,276.66 December 31, 1910 $1, 015, 850. 
December 31, 1906. 


December 31, 1907... . $ sgayso.gs December 1911. ‘$1, 307, 792. 


December 31, 1908 $520 158.36 


December 31, 1909 $722, 588.74 Dec 31. 1912. $1, “. 3981 
a $1, 638, 893. F. E. ae Prestoest 


Personally appeared before me F. E. Whitehead, who on oath states that he signed the above statement, and that same is true as : 
the best of his knowledge and belief. This the 10th day of Jan., 1914. C. H. WILLIAMS, Notary Public. (My commission expires 


This Company has loaned more than $2,408,600 to its customers and has accumulated assets of more thag $1,633,000, of utd a 
$1,175,000 in notes is secured by mortgages on real estate valued at over $2,800,000. There is more than $1 205,000 standing to ie 
outstanding contracts on our books secured by real estate worth over $2,800,000. This gives to the contract holders two to one security 
payment of funds loaned. <Assels—1905, $86,641; Dec. 31, 1913, $1,638,893. 


Do you wish to draw 10 per cent on your investment? Write for our INVESTMENT CONTRACT. 


W. E.WHITEHEAD & CO., 1410 AMERICAN TRUST BUILDING, CHI 
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BAKER, VAWTER & WOLF 


AUDITORS—INVESTIGATORS—APPRAISERS 
DEVISERS OF FINANCIAL AND COST SYSTEMS 


CHICAGO INDIANAPOLIS DALLAS 
NEW YORK OKLAHOMA CITY LOS ANGELES 


TELEPHONE GENERAL OFFICES : 
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$3.00 to 


Have a “Rosco” Glass Pad on 
Your Desk 


To protect your desk » keep memoranda in plair ns ght 
To provide a smooth writing surface To improve the appearance of your offige 
To replace the unsanitary blotting Pad To increase your perso mal fic ciency 


The Price Is Low 


Only $3.00 to $7.50, according to size. If your stationer cannot supply you, we willshi 
yp the size you select, securely packed, and guaranteed to reach you in perfect conditio, 


Ask Your Stationer For the Genuine “‘Rosco” 
The = = k os uw ith ones 8 of sae pr otected from nicking (See illustration 
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CAPITAL & COUNTIES 
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A Service based on the 
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Head Office:— facilities and_ experi- 
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O the Officers, Directors, and Architects 
of Banks and Other Institutions 


We wish to announce that we have recently added 








to our organization a complete 





Bank Equipment Department 





For many years we have furnished the Bronze and 
Metal work for banks, office, and public buildings 
throughout the United States 


This department enables us now to contract for your 
entire equipment, including all marble, tile, wood-~ 


work, electric fixtures, decorations and furnishings. 


Our name implies not only the highest grade but 
the most artistic workmanship 


Our organization throughout is under the most 


rigid and careful management 


We invite correspondence and personal interviews. 


HEATH-JOHNSON COMPANY 


Works and Offices 


Ontario and Franklin Streets CHICAGO 








THE RAND-McNALLY BANKERS’ MONTHLY ADVERTISERS 


THE UNION OF LONDON 
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Deposit & Current Accounts 
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SIR FELIX SCHUSTER, Bart. LINDSAY ERIC SMITH 


Governor Deputy Governor 


H. H. HART L. E. THOMAS H. R. HOARE 
Town and Foreign Manager Country Manager Secretary 


The Bank has Branches or Agents in all the principal Cities 
and Towns in the United ~~ -= Correspondents 
throughout the Worid. $ , =  @ 


LLOYDS BANK 
LIMITED. 


Subscribed capital, g131,521,000. 
Paid up Capital, $21,043,360. 
Reserve Fund, $14,500,000. 

Head Office: Pr 
71, LOMBARD ) STREET, LONDON, E.C. B.C. 


- Sist December, 1912. 


Deposit and Current 
aan } $449, 161,906 


Cash in hand, at call 

and at short notios | 120, 147,342 
Bills of Exchange = - 47,405,740 
Investments « o 54,696,665 
Advances and other 

feats } 951,738,245 


THIS BANK HAS OVER 650 OFFICES 
IN ENCLAND AND WALES. 


Colonial and Foreign Department : 
"60, Le Lombard ‘St, London, E.C. 


Paris Auxiliary: 
LLOYDS BANK (FRANCE) LIMITED, » 26 Ave Avenue de | Opéra. 
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Has direct connection with nearly every | 
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Send Us Your Indiana Business. 
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LIMITED. 
ESTABLISHED 1836. 


Head Office, 5 Threadneedle St. 
LONDON, E. C., ENGLAND 


31st DECEMBER, 1913 
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Reserve Fund 
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OVER 860 OFFICES IN ENGLAND AND W 
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Foreign Branch Office, Finch Lane, London, 
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Do you know about the Land of the White Elephant, where this 
great image glares with distorted features upon the subjects of 


CHOWFA MAHA VAJIRAVUDH? 


In the wonderful new volume just issued by Rand McNally 
& Company, world famous publishers of Maps, Atlases and 
Geographical Books of every description, you will find a 
tremendous amount of the most fascinating, up-to-date and val- 
uable information regarding every country on the globe-— 


The World and Its 
_ Peoples 


600 pages of fascinating and graphic descriptions of all 

countries of the world and the people who inhabit them. 
1000 photographic illustrations of all parts of the globe. 
100 full page colored maps brought right down to date. 
114 pages of Atlas Index of populations. 


It’s an encyclopedia, atlas, reference work, gazetteer, guide book, | 
portfolio of curious and wonderful views—all in one large, magnifi- 4 
cent volume, elegantly bound in genuine full seal grain leather, ‘ 
with gold lettering and design on side and back. é 


In order to dispose of the remainder of this edition quickly, a few remaining volumes are 
now being offered while they last at a special price by mail. Remember this book is published v4 
1 


Rand McNally & Co., for over half a century the leading geographical publishers of the world. A 
the vast resources and the unequalled facilities of this great house have been utilized to make The 
World and Its Peoples the most complete, authentic, interesting and up-to-date work of its kind 
ever attempted. To be absolutely sure of securing one of these remarkable volumes you must send 
us the attached coupon immediately. Mail it NOW. 


TOEVEN GLANCE THROUGH THIS WONDERFULLY FASCINATING AND INFORMING WORK is like taking a 
trip around the world. The amount of valuable information and useful data it contains is enormous. 
From the world’s greatest capitals to the most obscure habitations of savage tribes, all branches of life 
and industry are accurately and fascinatingly described by photographs, maps and text. The physical 
characteristics of every country, its resources, industries, its people, their history, government, com- 
merce and dozens of other subjects are covered in such a way as to both entertain and instruct. 


es AT A VERY LOW PRICE 


In Small Monthly Payments 


SEND THE ATTACHED COUPON FOR 
FREE DESCRIPTIVE BOOKLET contain- - 
ing sample pages, colored map—full size 5-14 
—and many beautiful and unusual 4 
Ran 

scenes from all over the world, together McNally 
with our special price and terms. & Company 

The World and Its Peoples is an Dept. B 
indispensable source of reference and timely chicago, Hil. 
information for the newspaper reader, the 
history reader and the fiction reader. No 
matter what your walk of life, you will find it 
a help ina hundred different ways. It gives 
an accurate and practical knowledge of 
the world and the peoples who inhabit it. 

= the ov or _— in ae it is 5 
invaluable. It supplements all their Dp i 
studies and interests and provides Ly Sree ar diOky wei 
a pleasant method of acquiring a 5. cial price oD 
fund of knowledge on countless Its Peoples: 
important subjects. 


Rand McNally & Co. 


Dept. B CHICAGO 
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BE A PROGRESSIVE 


And get in touch with us on the most complete plan of 


CHRISTMAS 
VACATION SAVINGS 
SCHOOL 


Now Offered 
You can open this department with our plan at any time of the year. 
Write today for exclusive rights 


THE SMITH PRINTING Co., Inc., Williamsport, Pa. 


(Bank Publicity Dep’t.,) 


SOMETHING PERMANENT 
A —— Glass Desk Pad 


Will protect your desk, provide a 
smooth, hard, sanitary writing su. 
face, keep memoranda in plain sigh, | 
improve the appearance of your ofice 
; $ Ask for our Special Banker’ 
On Every i 5 teak amy Style of your dealer or write us 


Up-To-Date aN 2 % =—_ are as near as the nearest | 
Desk Prices - $3 to $7, 
CHICAGO MIRROR & ARTF 


GLASS CO. _ CEstablished 1890) 
213 North Clinton Street, CHICAGO) 


THE OLDEST INK MANUFACTURERS |. 
MARSHALL D. EWELL IN AMERICA 


ESTABLISHED 1825 
(ATTORNEY AT LAW) 


Our Latest Product 


Handwriting Expert DAVIDS’ 


FORGERIES, ERASURES, INK, ETC. 


Twenty-nine Years’ Court Experience 
ag oe - mons “ Blue Black 
155 North Clark St. Chicago, III. : rT . INK De Lux 
UJ 
After experimenting for yews 
in our laboratories, we ia 


produced 
Davids’ Signature 
YEN L ar "hee De Luxe 


} ak a for signing legal documents, 
| ( Peel 4 am important correspond: 

AND TRAYS GEORGE F. CLUTE <0 ence and for use in other in- 
MANUFACTURING CO. stances where a permanent | “ 

358 W. Madison St., CHICAGO bse INK ».* lasting signature is requ! 


STAATS MONEY CHANGERS 


Practical It will not gum or clog 


therefore recommended fr 
cel A ATER — fountain and stylographic pens. 
Used by "Tene 7a neat % rr This product is the highest of 
Government u in the manufacture of ink. PUT 
Offices and better ink can be made. 


every other line - a o QUART BOTTLES 


of business for 


Darien years: o I> nz Price $1.50 


Dealer or 


address us | Wake | FOR SALE by all DEALERS 


— THADDEUS DAVIDS C0. 


CHICAGO NEW yYoRK 
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THE BEST BUSINESS CARD 


for any man’s use who desires the distinction of attention to little things is the 
for Ping a orm Card. It will get close and careful scrutiny, and that means an audi- 
— with most favorable attitude of mind from your prospect. 


Peerless Patent Book Form Cards 


ve fift r cent of your cards, but they are always together and 
ordre: tos br an aaa to hand one out. They are always clean, perfectly 
flat and every edge is smooth and perfect. 
Send for asample and detach the cards one by one and see for yourself. 


Send 


THE JOHN B. WIGGINS COMPANY 


Sole Manufacturers 


Engravers, Die Embossers, Plate Printers 
73-75 East Adams Street Chicago 


MetLon NATIONAL BANK 
PITTSBURGH, PA. | 
a | 


Offers its unsurpassed facilities on attractive terms to 
banks desiring a Pittsburgh reserve agent. 





RESOURCES OVER 60 MILLIONS 


LONDON & SOUTH 
WESTERN BANK, LIMITED, 
LONDON, ENGLAND 


RVING service fully meets 
every requirement of com- 
mercial banking 


ESTABLISHED 1862 


Capital (Subscribed) - $15,000,000 


IRVING NATION AL Capital (Paid up) - = $5,750,000 


Reserve - = = = = $5,750,000 
BANK - - New York Total Resources- - $120,000,000 


Strictly a Commercial Bank All descriptions of Home and 
Foreign Banking Transacted 


Capital and Surplus 
$7,000,000 CORRESPONDENCE INVITED 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








10 THE RAND-McNALLY, BANKERS’ MONTHLY ADVERTISERS 





KOUNTZE BROTHERS 
INVESTMENT SECURITIES 
141 Broadway, Corner Liberty St. 


NEW YORK 














are seeking FIRST — Weaeal 
Comfort, Convenience, and Care. 
The Wonderfully Perfect Service, 


Equipment and Individual attention 


Che Blackstone 


establishes and maintains it as the 
Sost-Calked-Of and Sest-Chought- 
Of Hotel in America. 


Single Rooms with Lavatory - - + + $2.50 and up 

_——_ Rooms with Bath z = and up 

uble Rooms with Bath - 00 and up 

Pats. Reception Hall, Bedroom and ‘Bath 10. 00 and up 
very bathroom has outside window 


| Ouse end THE DRAKE HOTEL CO. TSi0% DRAKE, Pre 
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IF YOU DESIRE TO AVAIL YOURSELF of this kind of Beskieg Service, we would 


be glad to have you send us Your Buffalo Business. 


WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N. Y. 
Capital, Surplus and Profits, $2,500,000 


oop Prasoes C. McDouaat, President. LAurENce D, Rumsey, Vice-Presidente 
| @OOD SERVICE | ‘OHN DanizEts, Cashier. RapH Croy. Asst. to the President. 
UIS %. OLDEN, Asst. Cashier. Cuar_es D. App.esy, Asst. Cashier. 
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MEXICO AND THE REVOLUTION i 


By PROF. FREDERICK I. MONSEN q 


EthnologistYof New York City, who has addressed many audiences on 
this subject and recently talked before the City Club of Chicago. This 
article was prepared before the battle of Torreon, and throws light on 
the Mexican situation. The writer is not financially interested in Mexico i 


7.Y experience in Mexico has been quite different from that of the 
' average man who is interested in the country. In fact the 
average American has interests in Mexico quite different from 
those which it has been my good fortune to have. The former 
has usually gone into Mexico for purposes of aggrandizement, more or 
less, and I may add, with the firm intention of returning to the United 
States when he has accomplished his purpose. 

I went into Mexico as a student of ethnology and archaeology and 
became intensely interested in the Indians there. I discovered very early 
that there were fifty distinct Indian tribes in Mexico speaking fifty differ- 
ent and distinct languages. I visited the great ruins and excavated in 
them and found treasures which you can imagine would delight the 
archaeologist’s heart; and in this contact with the soil, so to speak, I met 
the Indians and learned to love them. Very soon after I first went among 
them I began to realize the nature of the Indians of Mexico and to perceive 
how they had been suppressed and in every way discouraged from becom- 
ing a free people. 
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So when I speak of the conditions in Mexico as I have found them | 
wish you gentlemen kindly to understand that I am not speaking from the 
legal point of view, so called, nor from any international point of view, but 
am simply giving you my impressions as they have been formed through 
long contact with the natives and through conversations with the large 
number of men whom I have met in various places. I present this point 


of view for what it is worth and you are bound to form your own judgement 
of it. 


Some Mexican History 


Looking back in history to the conditions preceding the Spanish con. 
quest, we find there was dissension among the native tribes which made it 
possible for Cortez, after he landed at Vera Cruz in 1519, to accomplish the 
conquest of the country. He could never have done this but for the dissen- 
sion and jealousies among the natives. Having conquered Mexico Cortez 
and his companions began immediately to divide the spoils. Cortez said 
to one of his favorites: ‘‘You take the land as far as the sea,’* and to the 
other he said, ‘‘You take the land as far as the distant blue mountains.”’ 
Of course, a great amount of land was set aside for the Spanish crown. 
During this period of the viceroys the Indians did not feel especially the 
power of the Spaniards, but after the viceroys came revolutions and tur- 
moil throughout the land which continued practically up to the time of the 
presidency of Porfirio Diaz. 


Exploitation and Development Period 


This remarkable man set about the exploitation and development of 
Mexico in a wonderful way. It is true, of course, that Mexico was ripe for 
that development. Business in our own great west had expanded marvel- 
ously. The railroad developments in Mexico were projected principally by 
Americans and are still under the control of Americans, though now largely 
owned by foreigners. 

With the advent of transportation the lands which the Spanish Mexi- 
cans had secured by heritage and by concessions began to assume an entirely 
new aspect to them. Transportation made the land valuable. [t was pos- 
sible now to begin the development of those lands, but they could not 
develop them without labor and the labor question was a serious one. The 
Indians refused to work on the lands because in the majority of instances 
the Indians had their own little land holdings, their own little ranches 
and they were quite content and satisfied to live and work on their own 
land, just the same as you yourself would be more satisfied to live and 
work on your own land than to work on the land of somebody else, par- 
ticularly if you were more successful and more happy on vour own. 


Expropriating the Natives 


Now you see this was a very serious thing with the Spanish Mexicans 
and they did not know for some little time what to do, but they finally 
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devised a scheme and this was how it worked out: The Indians had oceu- 
pied their lands for ages, long before the whites came to the country. It 
was theirs by heredity and as they could not be moved except by force, 
jefe politicos or local magistrates were sent to ask them for their titles 
to their land. Now, the Indians had no titles or deeds. What did they 
know about titles? And so they simply said, ‘‘We have no titles to the 
land.’’ Then after a short time they were told to vacate the land and 
when some of them refused to move troops were sent from the City of 
Mexico and they were wiped out, murdered, shot—men, women and chil- 
dren—and that put the fear of death into the hearts of the smaller com- 
munities and they were forced to leave their lands and go to work on 
the white man’s land. Thus they became serfs and had a sixteenth cen- 
tury serfdom forced upon them. On the large haciendas there were can- 
tines or stores owned by the white land owners, where the Indians were 
compelled ta buy everything they needed. These stores were run on a 
eredit system and the Indians were always kept in debt, and when an 
Indian is in debt in Mexico even his children inherit the debt if the debtor 
does not live long enough to pay it. 


Absorption of Land by Estates 


And so things went from bad to worse, for even as late as 1896 these 
conditions obtained. There was a locality in Chihuahua called San Carlos, 
a community of some 600 people. In 1896 the great Tarasas estate set 
out to annex their land. This estate of something like 18,000,000 acres, at 
the head of which was General Louis Tarasas, apparently had not enough 
land.and so aspired to more. The desire for the land was communicated 
to headquarters and the Indians were told to leave. They refused to 
vacate and troops were sent and 553 men, women, and children were 
slaughtered in cold blood. And so, gentlemen, General Tarasas secured 
a little more land. 

Today the war ery of the rebels is ‘‘Remember San Carlos.’’ We 
must remember that out of a population of fully 15,000,000 people there 
are 12,000,000 Indians and that the greater majority of the 12,000,000 are 
the pure blooded Indians. I might add that this revolution has had to do 
with a comparatively small number of the 12,000,000 Indians. 


An Agrarian Revolution Under Way 


Now these are the fundamental factors that have led up to the rev- 
olution, and it seems strange, indeed, that we here in the United States 
have heard so little of the causes that are actually responsible for the 
chaos in Mexico today. 

It is a condition which must be worked out from the inside. Porfirio 
Diaz realized it, realized it for a number of years before he voluntarily 
resigned the presidency of Mexico—voluntarily resigned, understand, when 
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his treasury was well filled with money, and after he had doubled the 
pay of the army. If you take into consideration the fact that Madero and 
his revolutionary army were over 1,000 miles away, that the rebels were 
not knocking at the gates of the City of Mexico, and that Diaz had things 
well in his own hand throughout the greater part of the country, it was 
a ease of wonderment and speculation why he resigned. In his farewell 
message to his congress he said: ‘‘I resign the presidency of Mexico 
because I think it is for the best interest of the country. It will avoid 
bloodshed and I leave it with the best will in the world,’’ or words to that 
effect. 

And then he entrained for Vera Cruz and took passage for France, 
This was in May, 1911, I believe, and Madero’s revolution broke out in 
November, 1910, just a month after there had been a great festival cele- 
brating the 100th anniversary of independence from Spain. 


Porfirio Diaz’s Political Foresight 


Why did Porfirio Diaz resign after he had been absolute dictator of 
the country for 27 years? It does not seem reasonable since he appar- 
ently had everything in his hands. But he resigned for the very reason 
that he realized himself that his form of government was of the past; 
that it could not be maintained in Mexico any longer. 

The old man was wise. He had desired to resign for a number of 
years before, but he was held there by the people who surrounded him, 
particularly by his wife, who was an aristocrat. She was of the classes 
while he was of the masses, and she desired of all things to be the leading 
lady in the land and influenced his friends and his counsellors to advise 
him to remain in power. But if Porfirio Diaz had resigned two years 
before, he would have gone down in history as one of the greatest men of 
his day and generation. He did great things for Mexico. But he exploited 
Mexico and developed her at the expense of the lives and liberties of the 
common people and that is the reason he could not maintain the integrity 
of his own government any longer. 


Problem of Mexico Is Internal 


The problem in Mexico today is internal. They have to fight it out 
from the inside. The land question is the most important one to be con- 
sidered. 

A great many people say the Mexicans are antagonistic to foreign 
interests. I have not found it so to any particular degree. I traveled 
through Mexico last March and last August, and looked about to see if 
I could find evidence of any great destruction of American property, but 
IT could not find it. I saw mining property and shafts and shaft houses 
and various buildings of different kinds and all that was necessary was 
to touch a match to them and they would burn. I have seen mining prop- 
erty in the southwest and in the northwest abandoned for a few months 
and fired, and there wasn’t any war on at the time, either. 
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As tar as 1 can judge from reports | have been able to gather, | 
cannot discover that more than fifty American lives hdve been sacriticed 
down there. The real enmity that has been shown by the rebels has been 
towards the Spanish Mexicans, the land owners. 

The reason they are not antagonistic to our interests is the fact that 
in the majority of cases our interests are in mines and smelters and in 
municipal plants of various kinds, such as street car lines, and in irriga- 
tion works and water works, and electric light plants and things of that 
sort—enterprises which have not touched the land question. The mines 
are located in the mountains and have not interfered with the Indians’ 
land. The smelters are on the desert. The oil wells are in a country 
where there are comparatively few Indians and they have improved con- 
ditions for the natives and given them work, and the Indians are receiv- 
ing money for the first time. 


The Peons Who Became Americanized 


Up to perhaps ten or twelve years ago there were only two classes 
of people in Mexico. There are three classes now in northern Mexico. 
You know for many, many years thousands upon thousands of Mexican 
Indians have been coming to the United States, engaged by the trans- 
continental railroads throughout the Southwest. In one year I was informed 
that the Southern Pacific Railroad had engaged 42,000 of these Indians 
to work on their road as far southeast as New Orleans and as far north- 
west as Portland, Oregon. Thousands and thousands of Indians have been 
employed on the great reclamation schemes and on the fruit orchards of 
California and Arizona and as far north as the melon fields in Colorado. 

These men come up with their Indian sombreros on their heads and 
their cotton clothes on their backs, and straw sandals on their feet and 
in many instances accompanied by their wives and families. They come 
in contact with the people of the North and they begin to realize what 
we stand for, the square deal. When they return to Mexico it is with 
better clothes, and with shoes on their feet and good American dollars in 
their pockets. After they have come in contact with us for a while they 
begin to understand something of our government and to see how much 
superior it is to theirs. What it did for them was to make them think, 
and when a primitive man, or any other man, begins to think he begins 
to act. 

That is the reason that the Madero revolution began in northern 
Mexico, because it had there a sympathetic understanding. The people 
realized their own necessities. 


A Glimpse of Madero, the Man and Idealist 


Speaking of Madero, it was my good fortune to meet him when he 
was a student at the University of California in the summer school there: 
he took a course in anthropology and I was one of the instructors there 





16 THE RAND-McNALLY BANKERS’ MONTHLY 


at the time. Madero was a most delightful and interesting personality. 

He was a highly educated man. He was also an idealist, there is a 
question about that. He had a vein of spiritualism in him. On several 
occasions when we were out together, he wanted to go and see a certain 
medium and then other mediums. He said one time, ‘‘I do not believe ip 
these seances, but there is nothing bad in them. I eall myself a spiritist,” 
I understand his wife was a medium. 


Madero a True Patriot But Not a Ruler 


While Madero was a true patriot, he was no ruler. Of course, you 
all recall the conditions. After Diaz left, De la Barra was made pro- 
visional president and after a consistent election, Maders was unanimously 
elected president of Mexico. But Madero was not destined to rule Mexiev, 
He was too weak a man. He was patriotic and he was courageous, but 
he was too weak a man, and he did more for Mexico by his martyrdom 
than he could possibly have done by living. Then when Madero was mur- 
dered Huerta came into power in a very peculiar way which some people 
think quite consistent. 

1 will not discuss that because it lies beyond my field, but at any 
rate Huerta was recognized, first by England, I believe. But when it 
came to our government President Wilson refused to recognize him, and 
i think our president was perfectly right. In refusing to recognize Huerta 
he showed us what his policy was to be in Latin-America. He refused 
to recognize Huerta because he refused to recognize any government that 
was based upon murder and treason and treachery. 

But suppose we had recognized Huerta. He would have received, 
perhaps, a little more money and perhaps a little longer lease of life. 
isut I doubt it very much, indeed. 


The Breakdown of the Madero Regime 


Before the murder of Madero there were factions among the con- 
stitutionalists, as they call themselves, growing out of the fact that Madero 
had not fulfilled the promises he had made to the people. He had not 
begun to distribute the land which he had promised to the Indians, and 
the people who helped to make him president were very much dissatisfied. 
And so another revolution began and this is the revolution which is going 
on today. Poor Madero was between two fires. He thought he could get 
some of the old regime to assist him and he practically allowed the mem- 
bers of the old Diaz administration to influence him. He held them in 
office and gave them power, little realizing that he was taking these men, 
to use a pictorial illustration, like serpents to his breast to sting him to 
death. 

Carranza the Man and Leader 


Carranza was a member of the chamber of deputies under Diaz and, 
as I have been informed, was the only one of the deputies who was fear- 
less enough to stand up and assert his rights and express his opinion. 
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That was during the last seven years, I believe, of the Diaz administra- 
tio. Then he ran for governor of his own state and was elected, and 
when the returns were sent into the City of Mexico, I am informed he 
was pronounced defeated. 

Madero was one of his lieutenants and stumped the state for him; 
Madero and he were great friends. It seems to me from what I have been 
able to learn—and | have spoken to a great many Mexicans about this 
and even to some sympathizers with the federal government—that Car- 
ranza is a very superior man. d 


Francisco Villa a Remarkable Character 


Francisco Villa is a most remarkable man. At one time he was mule- 
teer and guide for me for a period of some six weeks in the state of 
Chihuahua through the Sierra Madra Mountains. I was told he was a 
dangerous man and it interested me very much, after I had engaged him, 
to realize that he was a dangerous man. So I thought to myself, I am 
going to placate this fellow in some way. 

I was doing some excavating in the Sierra Madra Mountains, going 
in among the Tarrahumari Indians. I had something like eighty or ninety 
dollars in Mexican silver with me and the men of his party had expressed 
a desire to be paid every night. So I said to Villa, ‘‘Will you take this 
money and kindly pay the men every evening. You know I don’t want 
to be bothered with it and if there is not enough money when we get 
back to Chihuahua I ean draw on the bank and in the meantime you can 
hold off the men, providing it is necessary,’’ thereby leading him to believe 
that he had all my money, and it was all right. Besides that I carried 
with me what we in the Southwest eall ‘‘gimeracks,’’ luxuries such as 
sugar and chocolate and condensed milk and things of that kind. I insisted 
upon camping right with the men and living with them and being one of 
them. Well, I had no trouble with the men and when I came back Villa 
returned money to me and I was so thankful to get that after hearing the 
reputation of the man that I said, ‘‘Keep it, my friend, keep it.’’ 


Villa Is Largely of Indian Blood 


I have never in my experience seen such remarkable eyes in the face 
of any man. He speaks English very well, considering. I have never 
made up my mind whether he has any black blood in him or not. There 
are, of course, general characteristics which denote nothing, but there are 
certain peculiar physiological conditions which denote very much. Never- 
theless I have never been able to tell. He is, of course, very largely of 
Indian blood. Whether he has white blood in his veins [ could not tell 
you. He would never commit himself on any of those points to me. It 
was some eight years ago that I had this experience. I realized in my 
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contact with him that he was an exceptional man. He certainly is a map 
of ability, a man of marvelous force and power. 

Some stress has been laid upon the amount of territory in the pog 
session of the federals and the rebels, respectively. In Monterey there ar 
a number of federal troops, I think about 500 soldiers. They are bottled 
up. In Guaymas, on the California gulf coast, there are perhaps betwee) 


five and six hundred federal troops; they, too, are bottled up. In othe § 


places north of Torreon there are a few federal troops, but they are all 
bottled up. Torreon is where the greater part of the federal army is at 
present located. Between Torreon and Guadalajara is federal territory 
but the constitutionalists occupy, actually, the greater portion of the 
country. 


Relative Strength of the Two Forces 


While northern Mexico contains, in proportion’ to area, the lesser 
population, nevertheless, the country to the north is logically the key to 
the situation. When you get south of the City of Mexico you get into 
more primitive conditions. Immediately south of the City of Mexico are 
the Zapataists, who are also rebels, and as you go farther south there is 
less activity. It is what you might call neutral territory. So there you 
have all the territory with the exception of a little strip running from the 
City of Mexico—including, of course, Pueblo, and going on to Vera Cru 
—that is under federal control. 

When you go up the gulf coast you find at Tampico some federal 
troops who have been assisted in maintaining the integrity of their posi- 
tion by the aid of the federal gunboats, which have kept off the rebels. 


Rebels Have the Best of It 


But the rebels at the present time have absolutely the best of it. They 
have the best men; the men who compose the rebel army are almost alto- 
gether volunteers. They are fighting for principle. They are willing to 
fight and to lay down their lives. It was only the other day in the City 
of Mexico that General Huerta was impressing any one he could find into 
the army. I was told only a very short time ago by a gentleman who 
came up from Mexico that the moment the officers of Huerta’s army found 
any dissension, any suggestion that the federal soldiers were wavering or 
were plotting among themselves, the officers went among them and shot 
them down in eold blood. This is a war of extermination and every mab 
who has had anything to do with the assassination of Madero or who has 
sympathized with or who has furnished funds to the federal government, 
will be killed, if he doesn’t get out of the country first. The fact has been 
impressed upon me more than once that this is a war of extermination 
and that it must be settled from the inside and that we as Americal 
citizens have no right to interfere in any way whatsoever. 
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Had we intervened six months ago we might have had a beautiful mess 
on our hands. Just stop a moment and consider. 

I was in South Africa at the time of the Boer war. The entire terri- 
tory over which that dramatic episode was carried out was not much 
larger than the state of Chihuahua. The English lost 25,000 men in killed 
and totally disabled and it cost the English considerably over a billion 
of dollars, I think close to a billion and a half dollars. England was pre- 
pared for war, that is, insofar as she had her colonies and her troops and 
her colonies sent troops to assist in that war. ‘ 

But, gentlemen, I assure you that the conditions in that war were 
appalling. They spoke of the invisible death. You would stand there 
and see a man, hale, hearty and strong, in the full flush of his manhood, 
suddenly crumple up and drop. Then another man over there would drop 
and others around you would drop. That was the invisible death. 

The Boers were lying back in the hills with their high power rifles, 
rifles shooting a high velocity cartridge that would carry over two miles, 
and the English soldiers were dropping in their tracks and no one could 
hear or see from what direction death came. 


Difficulties Attending Intervention 


Suppose we intervene. We would have to keep our line of retreat 
open. Our’operations would be in a desert country. There is very little 
water in northern Mexico. The Mexicans would take care that we did 
not have any water. We would have to carry with us everything in the 
way of commissary and we would have to patrol every mile of the rail- 
road all the way down with thousands of troops. 


If We Intervene What Would Happen? 


I was talking with one of our generals at Washington a short time 
ago and I said to him, ‘‘How many men do you think would be necessary 
suecessfully to establish and maintain peace in Mexico within a compara- 
tively reasonable time?’’ ‘‘Well,’’ he said, ‘‘how much time?’’ ‘‘ Well,’’ 
I said, ‘‘two or three years.’’ He said, ‘‘We cannot do it with less than 
250,000 men.’’ 

Have we got the 250,000 men? Our regular army at the present moment 
consists of 80,000 men; 30,000 men are in our over-seas possessions. Many 
thousands are required to maintain our coast artillery, our sea coast 
defenses. We have 112,000 militia but it would take some time to whip 
them into shape. The rest of the troops necessary to put down the trouble 
in Mexico would have to consist of volunteers. We would have to fight 
our battles in Mexico as we did in the war of the Rebellion, with volun- 
teers. 

Responsibility of Wilson Is Great 


There is a tremendous responsibility resting upon the shoulders of our 
president. Thank God, he is cool enough and knows enough of the situa- 
tion to realize that responsibility. We are not going to intervene in 
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Mexico, not if President Wilson knows it. The fact that fifty lives have 
been lost and some property destroyed does not warrant us in assuming 
the responsibility for such frightful results as intervention would bring. 

[ believe—at least I have been informed—that as far as international] 
law is concerned a nation does not necessarily assume the duty of pro- 
tecting its citizens when those citizens have gone into a country for the 
purpose of self-aggrandizement. If our citizens go in they are taking a 
certain risk, a certain chance, in the case of internal difficulties or revoln- 
tionary conditions. Of course, the United States should demand indemnity 
and should receive indemnity. But it seems to me it would be the most 
absurd thing in the world, for the sake of fifty lives or five hundred lives, 
for us to involve this nation in war and sacrifice thousands upon thou- 
sands of lives and millions of dollars. 





Some Impressions of the Mexicans 


The average American who has come in contact with the Indians of 
Mexico ealls them eattle. I lectured at the Calumet Club of New York 
City not more than ten days ago and while there I heard a gentleman use 
the expression, ‘‘eattle,’’ applying it to the Indians. I knew the man 
came from Texas and that some years ago when there was a free range 
he had thousands upon thousands of cattle. 

So I said to him, ‘‘Have you ever been out with the herd when there 
was a storm?’’ ‘‘Oh, yes, yes.’’ He could remember just such an experi- 
ence. I said, *‘Did you ever have any trouble with your ecattle?’’ ‘‘Oh, 
yes,’’ he said; and then he began the story that I had been drawing him 
on to tell. 


Where Our Greatest Danger Sometimes Lies 


‘‘Once a terrible storm came up, the lightning and thunder was some- 
thing appalling and got out every cowboy I had, for the cattle were very 
nervous, and we were trying to drive them north and if those eattle ever 
stampeded, God help us. We began riding around that herd and after 
working about an hour we got that herd milling and we kept them milling. 
so I said, ‘Thank God, we are safe.’ ”’ 

I said to him, ‘‘They were cattle, and there were lots of them, weren't 
there?’’ ‘‘Yes,’’ he replied. ‘‘Well,’’ I said, ‘‘you called the Mexican 
Indians cattle. They are human beings; they are not quadrupeds like 
those you mention. But you realize the tremendous danger of the quad- 
rupeds, why not appreciate the danger from human beings? Here we 
have thinking millions and although they do not think as deeply as you 
or I, nevertheless when the thought comes to them that it is time for them 
to act, they will do something, either for the right or for the wrong.” 


What of the Future in Mexico? 


Gentlemen, there is going to be a new order of things in Mexico. I 
do not mean to say that the Mexicans can be ruled in the way that we 
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are ruled here. They require a strong hand down there. They require 
a beneficent dictator. And you know it is said that if you can get the 
right kind of a dictator, a good dictator, you have the best government 
in the world. It will require a man with a strong hand to enforce the 
law, but the rights of the people must be respected. The day of the con- 
cessionaire in Mexico has passed; that is, so far as graft and influence 
are concerned; at least I hope it has. 


Prediction That Has Been Fulfilled 


What are we going to do? I believe—of course, I am only giving my 
own personal belief—but | believe that Francisco Villa is going to take 
Torreon. 

That General Villa has not been able to expedite matters more than 
he has is due to the scarcity of water down there. I understand he had 
to practically rebuild the railroad as he advanced. But I have no doubt 
in my mind that Villa is going to go right into Torreon and there will 
be a decisive battle, and after the fall of Torreon he will go straight into 
the City of Mexico, perhaps with very little opposition. Then Carranza 
will be provisional president, an election will take place and he will be 
elected like Madero, unanimously, and then we shall see what will happen. 


Carranza or a Protectorate, Which? 


If Carranza is able to maintain peace and establish order in the coun- 
try, well and good. The situation is settled. If he is not able to do this, 
then that will be the time for our country to act, and, gentlemen, I do 
not doubt we will act. We will then be welcome in Mexico because they 
will realize that they need us; we will come to them as friends and it will 
be a protectorate instead of an intervention. 

That is the situation as I see it. I can only say that my heart bleeds 
for Mexico. They do not want to fight any more than we do. They are 
tired of fighting. They have had three years of bloodshed and chaos in 
that country, not as much anarchy as so many people seem to think, but 
bloodshed and chaos and they are tired of it and want peace. Let us all 
hope that they will be able to solve their own problem; that they will be 
able to work out their own salvation, because they have to work it out. 
If we interfere we will simply delay the solution, and they will fight it 
out some other time. If we let them work it out now the solution is 
accomplished that much quicker. 


Watchful Waiting Policy Is Best 


I think myself that the watchful waiting policy of the president is 
the policy that is going to work out in the end and I believe that within 
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a comparatively short time all of us present here today will see that we 
have at the head of our affairs, at the head of our government, a man 
who is not only a diplomat and a statesman, but a student, a man who is 
equipped to realize conditions in Mexico and to work with knowledge 
which he acquired long before there was any Mexican situation. 


! 
ADAM WAS NO FINANCIER B 
[No one was ever surrounded with better conditions than was Adam, 


the first man, in Paradise. Paradise didn’t make Adam, but Adam came 
near ruining Paradise.—Rev. William T. McElveen. | 

Adam was no financier; 

The evidence is very clear; 

Perhaps no man has ever had 

A better chance than that of Ad. 


He might have issued bonds and stocks, 
And kept their value much inflated ; 

The hills, the valleys and the rocks 
Were his to be manipulated ; 

He was not hampered by commissions, 
He might have watered stuff with ease; 

One wonders why, with such conditions, 
He formed no holding companies. 


Oh, what a chance he let go by! 
He could have juggled at his pleasure, 
Thus keeping prices low or high, 
As might have served to swell his treasure; 
There were no laws to bother crooks 
Or hold them in the least subjection ; 
He might have monkeyed with his books 
And had no cause to dread inspection. 


He let things go and could not see 
His many splendid, easy chances; 
There cannot be a doubt that he 
Was not an expert in finances; 
He never caused the Dutch to blunder 
In buying his ‘‘securities ;”’ 
He missed the chance to get from under 
By forming holding companies. 


a a ee ee 


He never was at all concerned ) 
In getting money others earned; 
Adam was no financier ; : 
The evidence is very clear. 

—Chieago Record-Herald. 














BURDENS AFFECTING RAILWAY CREDIT 
By C. S. SIMS 


Vice President and General Manager of the Delaware & Hudson Company 


ECENTLY the president of a great New York City bank 
called upon one of the railroad presidents and learned that he 
was in Washington; inquiry for the vice president developed the 
fact that he was at Albany with the Publie Service Commission; 

the general manager was then inquired for and it was found that he was 

in conference with a number of labor leaders; the general counsel was then 
inquired for and he was found to be in Washington with the Interstate 

Commerce Commission. The banker naturally inquired who was running 

the railroad, and got the answer, ‘‘I don’t know; I’m merely the office 

boy.’’ 

Congress has recently passed the income tax bill and the curreney bill, 
and from the amount of talk, criticism and comment I have heard from 
bankers as to these two measures, I wonder what you would do if you were 
in the situation of the American railways, facing hundreds of bills direct- 
ing how they shall operate their railways, how they shall finance them, 
what they shall charge, how they shall run their trains, and even getting 
down to the kind of water furnished passengers and the frequency with 
which they shall water stock (I mean live stock; we are not allowed to 
water the other kind any more). 


Conflicting Supervisory Authority 


Seriously, there are forty-eight States making up this country; prac- 
tically all of them have commissions in some form or another governing 
their railroads. In all cases there are some differences between the reg- 
ulations of these commissions and those of the Interstate Commerce Com- 
mission. The railroads, however, must obey them all, regardless of the 
proverb in the Scriptures as to the impossibility of obeying two masters. 

Much as we would like to, it is not possible for us to discuss either the 
income tax or the currency bill. The American railways to continue hand- 
ling the transportation needs of the country must invest, annually, about 
$800,000,000 in additional facilities, and at least this great sum must be 
furnished by the American bankers or the progress of the country will end. 


(23) 
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Today, unfortunately, the credit of the American railways is none too 
good. The enormous increases in the wages of employes, in the cost of 
material, in taxes, and in the interest rates on money for railway purposes, 
with stationary or slightly decreased rates, in addition to having wiped out 
the saving due to grade reduction, heavier engines and ears, have ent down 
the profit remaining to the railways to such small figures that | am afraid 
there are a good many railways in this country that are not earning enough 
to safely maintain their properties. 

During the last five years there has been invested in betterments and 
additional facilities by the railways of this country $2,800,000,000, and yet 
the net operating income in 1912 was $36,000,000 less than it was in 1907, 
Unfortunately, regardless of great increases in gross earnings, the expenses 
of operation have increased so rapidly that not one penny of the interest 
has been earned on this enormous sum of $2,800,000,000 in any one of the 


five years in which it was spent with the exception of the year 1910, when 
3 per cent was earned. 


How a Municipal Government Would Proceed 


The State or city facing such a situation would merely increase the tax 
levy, and the figures show the taxes were $74,253,000 in 1907 and $113,- 
122,000 in 1912—an increase of 52 per cent. They are increasing four times 
as fast as the value. 

The American railways today are before the public on trial in their 
request for a small increase in their freight rates. That these rates are 


not high and that they do not affect the living cost may be shown by a few 
examples. 


Some Rate Increases Needed 


Flour—Flour moving from Minneapolis to Albany, a distance of 1,258 
miles, in barrels of 200 pounds; each barrel will make 235 one-pound loaves 
of bread, the rate per hundred pounds being 24l4e. The freight rate on 
the flour necessary for one loaf of bread is one-fifth of a cent. The loaf 
of bread will sell at retail for from 5e to 7e. 

Dressed Meat—Chicago to Albany, a distance of 836 miles; the freight 
rate is 43e per hundred pounds, or four-tenths of a cent per pound. These 
meats will retail at from 20¢ to 35¢e. 

Pork—Chiecago to Albany, a distance of 836 miles; the rate is 29¢ per 
hundred pounds, making the freight rate per pound twenty-nine hundredths 
of a cent. The retail price of pork will average 15c to 20e a pound, while 
the freight rate is less than three-tenths of a cent a pound. 

Sugar—New York to Chicago, a distance of 978 miles; the rate is 26¢ 
per hundred pounds, or one-quarter of a cent per pound. Sugar retails 
usually at about 514e a pound. 

Beer—Milwaukee to Albany, a distance of 921 miles. The rate is 29¢ 
per hundred pounds. <A half barrel, which contains eleven dozen bottles, 
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weighs 190 pounds, making the freight rate per bottle forty-one hundredths 
of a cent. Beer retails at from 10¢ to 15e a bottle. . 

Clothing—Boston to Chicago, a distance of 1,038 miles; the rate is 75¢ 
per hundred pounds. An average suit of clothes weighs five and one-half 
pounds, or there are eighteen suits of clothes to a hundred pounds. This 
makes the average rate on a suit of clothes four and one-tenth cents. 

Shoes—Boston to Chicago, a distance of 1,038 miles; the rate is Tide. 
The average weight of a case containing thirty-two pairs of men’s shoes is 
one hundred pounds, making the freight rate on a pair of men’s shoes two 
and thirty-four hundredths cents. ; 


Effect of the Freight Rate Increase 
‘ 

If the increase in the rates asked for and considered by the Interstate 
Commerce Commission is granted, it will increase the freight rate on a 
suit of clothes from Boston to Chicago, which is now about 4.1c, to 4.3e, 
an increase of about two mills per suit of clothes. In the ease of a pair of 
shoes the rate will be increased about one mill, making the total rate about 
2.34¢ a pair. 


Increase in Ton Miles is Very Large 


Between 1900 and 1910 the ton miles of freight moved by all the roads. 
of the United States increased 70 per cent; the population of the United 
States increased 21 per cent, and the population of the State of New York 
25 per cent. These figures show that the business which the American rail- 
ways must handle is increasing about three times as fast as the population. 
That there is great need for some increase in freight rates is clearly proven 
to us all by the previous statement, by the growth of the business, and an 
outline of a few purposes for which money could be used. 


Where the Increases in Railroad Revenue Would Go 


Additional engines and cars, annually, $300,000,000; additional tracks, 
yards and terminals, stations, annually, $300,000,000; various other better- 
ments and improvements, annually, $200,000,000. 

All steel passenger cars. There are 57,000 passenger cars on the Amer- 
ican railways, only about 7,000 of which are all steel. To provide steel 
cars for the balance will cost $742,000,000. 

There are 2,300,000 freight cars. To substitute steel wheels for those 
of cast iron will cost $280,000,000. Many of these cars have wooden under- 


frames, and to replace these with steel underframes will cost about $450,- 
000,000. 


There are 250,000 miles of railway in the United States, only 25,000 
miles of which have automatic signals; to equip the remainder with auto-. 
matic signals will cost $450,000,000. 
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Of the 250,000 miles of railway in this country, only 25,000 miles are 
double tracked; to complete the double tracking will cost $6,750,000,000, 

Terminals—So much money ean be spent to public advantage for addi- 
tional, more modern and better railroad terminals that it is not possible 
to even estimate the amount. 

Grade Crossings—Money can be spent without any limit whatever, and 
we all as Americans should be ashamed of our failure in not eliminating 
a greater number of these dangers annually. 

Clearly, to raise the money to carry on these improvements and to take 
eare of the natural growth will require the best of credit. The public must 
support its railways and the cheapest way to support them is to increase 
the rates that the credit of the railways will be put in such shape that they 
may continue the betterment of the properties and take care of their 
natural growth. 


Effect of Curtailment of Credit 


Last year the Interstate Commerce Commission’s figures show that on 
the railroads there were 10,585 people killed and 169,838 injured. This 
great loss of life and suffering caused by accidents would undoubtedly be 
greatly decreased were your railways in a position to rapidly eliminate 
those features which bring about present conditions. Unfortunately, the 
elimination of a grade crossing and the installation of automatic signals 
do not bring about sufficient saving to carry themselves and only the 
richer of your roads ean afford them, while clearly it would be greatly to 
the interest of the entire public were the progress in this direction very 
much more rapid. 


Railroad Management Not to Blame for Conditions 


That the railroads are not altogether bad, poorly, carelessly or dishon- 
estly operated, I think, ean be reasonably shown by statistics. 

They have been accused of overcapitalization, and yet, in looking the 
matter up, we find that the capitalization per mile in the United States in 
1911 was $63,944. Germany in 1911 was $114,316. France in 1910 was 
$144,683. United Kingdom in 1911 was $275,156. England alone in 1911 
was $328,415. 

Surely from these figures it can hardly be inferred that the American 
railways are overeapitalized; as a matter of fact, the Government in a 
number of our States in the last few years appraised the value of some of 
the railroads for tax and rate making purposes, and I do not know of a 
single case where the value so found was not much greater than the out- 
standing securities. I think it proves, however, that we are very greatly in 
need of money and of added capitalization, and this becomes especially 
apparent when we find that the ton miles of freight handled per mile of 
road in the United States in 1911 was 1,053,566; France in 1910 was 598,- 
575; United Kingdom (North Eastern Railway only) in 1911 was 839,178; 
Germany in 1911 was 1,207,184. 
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Notwithstanding that the United Kingdom has a capitalization per mile 
of $275,156 they moved only four-fifths the density of traffic that the Amer- 
jean railways moved with a capitalization of only $63,944 a mile, and yet 
they charge for this traffic very much greater rates. The average rate per 
ton mile was: 


United States, 1911, 0.757 cent; Germany, 1911, 1.213 cents; France, 
1910, 1.203 cents; Austria, 1910, 1.458 cents; Russia (European), 1.018 
cents; Russia (Asiatic), 1.157 cents; England (North Eastern Railway 
only), 1911, 2.289 cents. 


And yet the American railways, with these low rates, in 1910 paid their 
employes wages twice as great as those paid in the United Kingdom and 
more than twice as much as were paid in Germany. 


It is even said that our railroads are not progressive, and yet we find 
for every mile of steam railroad in the United States in 1911 there were 
380 people; England alone in 1911 there were 2,227 people; Spain in 1910 
there were 2,103 people; Germany in 1911 there were 1,763 people; Italy 
in 1910 there were 3,271 people. 


Part Played by Railroads in Own Development 


Do you think this great country would have its 100,000,000 of people 
today had it not been for the enterprise, push and energy which enabled 
them to build a mile of railroad for every 400 people? Why, had they 
waited until there were two or three thousand people before they built a 
mile of railroad, your country today would not have more than twenty 
or twenty-five millions of people. The great Middle West would still be a 
prairie, with little or no value to the land or the crops which it could raise. 
The prosperity of the country which comes from its enormous agricultural 
crops would not exist. 


Summing up these figures and comparing them with those of the English 
railways, we find that the American railways have one-fifth the capitaliza- 
tion per mile, handle one-fourth more business, charge only one-third the 
rate, pay double the wages and are supported by only one-seventh the 
population—truly a marvelous performance. 


Parcel Post Payments 


The Postmaster General says that the 100-pound parcel post package 
has no terrors for him. This is quite natural, because the Government has 
not yet begun paying the railways for handling the parcel post. In prac- 
tically nine out of every ten towns the railways must deliver the mail to the 
post office and receive the mail at the post office, so that of the total 
expense of handling they assume a very great share. The earnings of 
the express companies are being greatly depleted by the inroads made by 
the parcel post. The railways formerly received, as a general thing, about 
50 per cent of the gross receipts of the express companies for their share 
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of the earnings. They are now losing the payments from the express com- 
panies and the Government has not yet begun to pay them. I am inelined 
to think that on this same basis even the railroads could be very success- 
ful and very profitable. 


Record of Accidents Shows Heavy Death Rate 


A railway employe is being injured somewhere in the United States 
every four minutes and one killed every two hours and forty-one minutes, 
and I want to say that the carelessness of labor causes two-thirds of these 
accidents. One-third of them can be prevented if your railways are finan- 
cially strong enough to spend the money for double-tracking, block sig- 
naling, for steel cars, for more modern equipment, ete., and I ask you all 
to lend your influence and that of the communities you represent to giving 
the American railways a living rate. 

Either the credit of the railways through rate increases must be bettered 
or the Government must take over the railways and through its unlimited 
taxing power spend the money necessary to continue railway development. 
The progress of this country will not and cannot be stopped, and it can 
only continue its prosperity by having railways which can thoroughly and 
admirably handle the business of the country. 


There, There, Little Trust! 


There, little trust—don’t ery! 
They have made you dissolve, I know; 
And the wicked laws 
Have made you pause, 
And struck you a brutal blow; 
But the price of your stock is soaring high ;— 
There, little trust—don’t ery! 


There, little trust—don’t ery! 
They have changed you about, I know; 
They stormed and cursed 
Till your bonds they burst, 
And they gave you a mark to toe; : ° 
But you still hold tight to things we must buy ;— 
There, little trust—don’t ery! 


There, little trust—don’t ery! 
They have torn you apart, I know; 
The law has said 
You must hide your head 
Away from the passing show; 
But raise your prices with never a sigh ;— 
There, little trust—don’t ery! —Life. 

















OPERATION OF FEDERAL RESERVE 


By F. L. LIPMAN 


Vice President of the Wells Fargo Nevada National Bank 


SH E problem daily before the banker is how to make loans which 
4 shall be at once safe and liquid. We often hear the term ‘legit- 
|imate’’ applied to bank advances; it refers to those that possess 
‘ both these qualities, they are liquid as well as safe. And loans 
of this character are those which help most to build up the legitimate 
business of a district; they are advances to merchants and manufacturers 
dealing in staple commodities and are thus based upon those commodities 
in course of preparation for consumption. Capital for permanent improve- 
ments, for long-time investments, it is not the province of the commercial 
bank to furnish; that is the business of the savings bank, the investment 
company or the capitalist, large or small, dealing with his own funds. 







Theoretically the banker seeks to place his money where it will be 
repaid to him in successive streams to correspond with his future engege- 
ments; practically, he must make his advances for periods to suit the 
business needs of his clients. Thus the borrowers from a country bank 
will probably have to await the marketing of the local crops in order to 
repay their loans, and the same applies in general to all business men with 
their respective engagements. During the time such loans are outstand- 
ing they constitute an asset which is now practically unavailable; that is 
to say that, however good the borrower and certain the repayment on a 
definite day, the money thus loaned is in the meantime absolutely a lock-up 
so far as the bank is concerned. 


Rearranging Assets to Be Available on Demand 


Now the banker has assumed, and is assuming, liabilities payable on 
demand and ought therefore to arrange his assets so that they, too, will 
be available on demand. How can he do it and still meet the necessities 
of his borrowing client? Here again European experience has solved the 
problem. There the best of bank loans take the form of prime bills, which, 
although not payable until maturity, can be turned into cash at any time 
by the holding bank, through rediscount in a general market which has 
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grown up with the central bank as a center. The central bank stands 
ready to rediscount at its official rate such trade notes or bills as may be 
offered, discriminating in favor of those of a so-called legitimate character 
and against those issued for speculative or kiting purposes. 


Open Market a Competitor of the Central Bank 


The open market competes with the central bank for these discounts, 
generally at a lower rate, and at any given time the rate will vary in its 
application to different names, those best known commanding, of course, 
the finest. The Federal Reserve Act promises to give us those facilities, 


The Federal reserve banks will stand ready to discount for its member 
banks approved bills or notes, limited to those ‘‘issued or drawn for agri- 
cultural, industrial or commercial purposes, or the proceeds of which have 
been used, or are to be used, for such purposes,’’ maturing in most cases 
within ninety days, and not exceeding 10 per cent of the capital and sur- 
plus of the member banks for any one borrower. This describes the best, 
the most legitimate, of all bank loans; those made to assist the business 
of production and exchange of commodities in the district. Such loans 
will constitute a liquid asset, since cash may always be obtained on them 
through rediscount, thus furnishing the largest measure possible of elas- 
ticity to the financial position of the community. 


Although this is the main consideration there should incidentally be 
another result of much importance; since the banks will naturally discrim- 
inate in favor of such loans, giving them their best terms, business men 
will try to conduct their affairs so that their notes will receive the stamp 
of approval implied by eligibility to rediscount. This should have a 
marked effect upon commercial credit on all sides, the discriminations of 
the discount market serving to lay stress upon the distinctions between 
various transactions as to their financial status, stimulating those which 
are most legitimate, restraining those which are irregular, speculative or 
unsound, and tending to classify financial engagements in the order of 
their worth. 


Banks Will Not Confine Themselves to Prescribed Paper 


This does not mean that the banks will confine themselves hereafter to 
loans made to agriculture, manufacture and commerce; there are, of course, 
other kinds of advances that are quite proper in their place—loans on 
marketable bonds, for example, or upon other collateral. But such loans 
have no standing in the discount market, and should have none; they are 
not self-liquidating as are commodity loans but, on the contrary, imply 
that before he can repay, the borrower must find some lender or else a 
purehaser for his security. Just such distinctions will be brought out and 
emphasized, as they should be, by the new act. 
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Furthermore, a new form of prime bills will be fond in the market, 
namely, bank acceptances, which the act permits,in the case of transac- 
tions relating to the importation and exportation of goods. With these 
added to existing notes and bills of first rate standing, a basis will be 
afforded for open discount markets such as Europe has long enjoyed, that 
is, markets where standardized credit would be freely bought and sold at 
elose current rates of discount, thereby offering a form of investment the 
most liquid of all for the temporary use of bank deposits. 


Replacing Call-Loans Secured by Stock Exchange Collateral 


This should gradually replace the ‘‘call-loan’’ secured by stocks and 
bonds, which is today practically the sole outlet for such funds, so that the 
employment of these funds would be based solidly upon the legitimate 
exchange of commodities rather than upon speculation. Thus, in our 
monetary circulation, our bank reserves, our bank loans, this country will 
be provided with that elasticity which has been fundamentally lacking 
heretofore, and our banking and currency system become responsive to 
the fluctuating requirements of commerce and trade and to the general 
needs of the people. 


It would be extravagant to predict all these things as results actually 
to flow from the Federal Reserve Act; we can speak only of tendencies 
and probabilities, based upon approved theory and upon the experience of 
other countries with similar institutions. It may prove that there is in 
the character of our people that which will make these things work out 
somewhat differently from what we could expect, which is to say that the 
personal equation of the American people will have its influence. But 
there seems to be no real reason for apprehension on this score. 


New System Will Not Take Place of Cautious Business Judgment 


Meanwhile we must keep m mind that the new system will not do 
everything; it will not take the place of cautious business judgment, it 
will not make everybody rich; its machinery will require care in its 
operation; and it may lead to consequences not yet foreseen. It has been 
charged that it will result in a contraction of credits, also that it will 
bring about an inflation of credits. A contraction may indeed be experi- 
enced during the period of transition from present conditions, while the 
country bank reserves are being transferred to the Federal banks, while 
bankers and others are holding back, perhaps, to see what is going to 
happen, although this, no doubt, might be offset and overcome by a world- 
wide ease of money. 


Later there may be inflation, and this is what we must guard ourselves 
specially against. Let us see how this could occur. Legitimate discounts, 
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that is, those based upon staple commodities in the course of their progress 
from production to consumption, could hardly become the subject of direct 
inflation, since their volume is obviously limited by the sound and legit. 
imate transactions of the community. But banks have other loans besides 
these: they must make advances to those dealing in merchandise that js 
not staple, that may or may not prove to be readily salable; and to others 
as well who may not find themselves able to liquidate promptly. Such loans 
are often on the border line of propriety, they tax the banker’s judgment 
and discrimination, they constitute the class where tie-ups occur and losses 
are made. Nevertheless, demand of this kind has its own place in the 
development of a district and cannot be ignored. 


Wise Bankers Will Use Discretion in Expanding 


But the wise banker seeks to limit as far as possible the proportion of 
his engagements of this sort. There are, however, meny banks where 
these theories are not regarded, where in making loans the main emphasis 
is laid merely upon final security. But final security, however important, 
will not take the place of repayment; for banks cannot go on making 
advances unless there is a simultaneous stream of incoming payments. In 
the end such banks t@d to become over-expanded, and must take steps 
towards liquidating their position. 


Should there be a general movemeut on the part of banks under the 
new act to rediscount their best loans, using the proceeds to make fresh 
advances of a non self-liquidating kind, a general inflation might follow. 
This is self-evident, but it should be noted that today an occasional bank 
may and does become over-expanded through similar faults of manage- 
ment. But this does not happen to any far-reaching extent, because even 
where sound principles do not govern there is a practical instinet which in 
the long run influences towards safety, reinforced by the bank examiners 
in their frequent inspections and criticisms. 


Under the new act these same safeguards will continne, but there will 
be added the general policy and control of the Federal reserve bank, 
reviewed by the Federal Reserve Board, and maintaining a standard of 
banking principles and ideals, of discriminating judgment as to the under- 
lying basis of sound credit, which should serve to elevate the theories and 
practice of banking, stimulating the bank to fulfill its true functions in 
the business affairs of the country. If, in spite of all this, inflation should 
come, it will be our own fault, the fault of the banking profession and of 
the new directors, as the act itself seems to contain all the precautions 
and restrictions that could properly go into such a measure without fetter- 
ing unduly its practical usefulness. To say that it may be abused is not 
to condemn it. But it is not a mere piece of machinery that will run 
itself; it will require skillful guidance and the new chauffeurs must not 
take their first lessons on lower Market street. 
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USEFULNESS OF WASTE MATERIALS 


By CURTIS GUILD 


Former Governor of Massachusetts 


ak PRAISE is to be given to those who conserve our water 
“4| powers, our forests and our natural deposits of minerals, praise 
should also be given to those who, by the prevention of the waste 
of raw material, add to our national wealth, reduce the cost of 


living, provide new national industries and increase the prosperity of our 
country. 





The waste material dealer is the surgeon of industry. 


Like the noble profession of surgeon, this new and beneficent industry 
had a very modest origin, above which it has soared as far as the titled 
and decorated surgeon has risen above the modest barber shop. 

The waste material trade of today, with its spacious warehouses and 
counting rooms, its corporations and its bank directors, has advanced far 
indeed from the back corner of the dark little shops that in the days of 
Queen Elizabeth fitted out the adventurous ships of England to sail to the 
Spanish main. The modern merchant as little resembles a junk dealer as 
a modern surgeon -resembles a barber. 


Wastefulness as a National Fault \ 

The keenest critics of the American people have set down as the great- 
est fault of my race—if there can be said to be such a thing as the Yankee 
race—slovenliness and wastefulness. Strive as we Yankees may, we must 
admit that it is in large measure the new American, whose ancestors have 
more recently crossed the water, who has taught us that scratching the 
soil is not agriculture and that economy in business means profit. Till a 
comparatively few years ago it was true of every American woolen mill, 
and it is still true of many American woolen mills, that what goes down 
the river in waste and refuse would constitute a handsome profit for the 
same mill in a foreign country. The waste from the wool scouring rooms, 
the potash and the valuable wool oil, carefully extracted and saved abroad, 
still in too large measure here are thrown away and not only wasted but 
allowed to pollute the fair streams of New England. 
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The utilization of waste is an advance in civilization that is not con. 
fined to materials merely. The same principle has worked marvelously in 
the utilization of waste land and even of waste capital. 

The wealth of the world today, in similar fashion, depends quite as 
much on the utilization of old fields of activity and industry as the dis. 
covery and development of new ones. Cotton has been used from before 
the memory of man. Cotton cloth is even older than history. The familiar 
trade words, calico, damask and muslin, have embalmed in the English 
language the record of the manufacture of that fibre at Calcutta, Damas. 
eus and Mosul in ancient timés. Cotton cloth formed the mummy ban- 
dages for the Egyptian kings, yet for three thousand years the use of eot- 
tonseed oil was unknown, or if known, was not exploited. It remained 
for an American, Edward Atkinson of Boston, to exploit the fact that even 
after the oil had been expressed from the seeds the greasy husks, pressed 
into cake, formed a valuable food for cattle. The utilization of cottonseed 
oil and of cottonseed, until very recent years a mere waste product of the 
cotton ‘crop, is now valued in the United States alone at $50,000,000 a 
year. 


Savings Banks as a Modern Development 


Perhaps the most splendid example of the utilization of savings is not 
in material but in money itself. Savings banks are essentially a modern 
industry. Until comparatively recent years the man of saving disposition 
did not let his money work for him. In some parts of the world today the 
thrifty peasant conceals his savings in a sugar bowl, a wooden shoe or 
under a loose stone in the family hearth, where, to be sure, they are avail- 
able in a time of erisis but utterly useless to himself or to the world in 
the promotion of industry. In 1765 the first savings bank to utilize this 
waste capital was started in the city of Brunswick, Germany. In 1816 the 
first American savings bank was opened, the Provident Institution for 
Savings, in Boston. In the year of the last census the depositors in the 
savings banks of the United States were in number over 9,000,000, and by 
the application of saving and the utilization of the combined savings of 
the nation (until a century ago absolutely unavailable) over $4,000,000,000 
is now added to the capital of the United States available for the develop- 
ment of American industry. 


Conserving and Utilizing Waste Capital 


As the savings banks have utilized waste capital, so your industry 
utilizing waste products has grown upward and outward till it ranks not 
merely with the leading lines of commerce in the United States, but occu- 
pies a most important position in our foreign trade. Look along the lines 
of your leading firms in the rating book of any commercial agency. You 
are members of no mean line of commercial industry. The turnover of 
one house after another rises above the million-dollar mark and credit after 
credit is marked, A A, unexceptional and not to be surpassed. 
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You know better than I the wonderful curiosities of the trade and the 
manner in which the idiosyncrasies of the nations have been seized upon, 
not merely to make profit for the dealer, but to create a material where 
none existed before and to lower the prize of commodities for the world. 
For example, whoever would have imagined that we should be exporting 
sisal strings to Europe to be turned into tooth brushes for peasants, to whom 
even the ordinary tooth brush has hitherto been an expensive and impos- 
sible luxury? Whoever could have imagined that the house painter’s 
brush, soaked with white lead and worn out, could be seized upon, cleansed 
and its worn bristles made to provide an inexpensive and perfectly durable 
scrubbing brush for those who live in tenements where dirt means death 
and where the smallest expenditure has to be carefully scrutinized. 


Studying the Economy of the German Woman 


The ingenuity of the trade is further shown in the fact that interna- 
tionally attention is paid alike to the economy of the German woman and 
to the extravagance of her American sister. The American woman seldom 
darns, much less patches, a cotton stocking. She throws them away. They 
are then exported to Germany, where the thread is carefully unravelled 
and used as a cheap packing in the manufacture of graphophones and elec- 
trical machinery. The patched and darned European stockings, not being 
capable of being resolved into their original material, are exported from 
Europe to the United States for their only possible use as paper stock. 


Development of Economy Makes for Better Conditions 


The utilization of waste material is shown in a number of every-day 
experiences which most of us do not appreciate. If clean, tough waste 
material were not preserved, cleansed, sorted and turned into paper, the 
new sanitary laws insisting upon individual drinking cups in public places 
would be quite impossible on account of the cost of the paper cups. The 
increase in the use of rubber and the corresponding failure in an equal 
increase of supply, combined with the failure to invent a substitute, would 
long ago have brought the cost of rubber to so lofty a level that were it 
not for the reclaiming and utilization of waste rubber it would frankly be 
impossible for the poorer people who live in inclement climates to be shel- 
tered as they now are sheltered by comparatively inexpensive water-proof 
shoes and clothing. 


Providing the Cheaper Blankets for Poor 


By the utilization of cheap wool stock clean, warm and wholesome 
blankets can now be used by families hitherto forced to the use of the less 
sanitary and germ laden tufted ‘‘comfortable.’’ 
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There is no more vicious gospel, moreover, preached than the whole. 
sale abuse of shoddy. You and I know that shoddy is pure wool stock. 
The process of its manufacture cleanses it more thoroughly from any taint 
of disease than wool itself. Moreover, while it is of course true that a 
woolen coat made partly of shoddy will not last as long perhaps as one 
made of pure wool, it is also true that a cheap wool coat, made partly of 
shoddy, is much better in appearance and an infinitely better protection 


against cold than a cheap wool coat adulterated with cotton, the only other 
alternative. 


Converting Steel Scrap Into Bessemer 


If we touch upon old metals indeed we find a certain proportion of 
steel scrap is used in the making of Bessemer or soft steel not by any 
means to adulterate, but, on the contrary, to toughen and improve the 
product. 

The rapid growth of this great industry has even made the Department 
of Commerce sit up and take notice. The exports and imports of waste 
material are not yet thoroughly reported by the Department and even the 
commencement of their appearance in the official publications of the United 
States Government dates back but a few years. Yet picking up the statis- 
tics for the calendar year 1913 I find that we exported cotton rags to the 
value of over $500,000, paper stock other than cotton rags to the value of 
over $800,000, woolen rags to the value of $1,000,000, scrap iron to the 
value of $1,200,000, old and reclaimed rubber to the value of $1,600,000, 
and serap brass to the value of over $2,000,000. 


Growth of Imports of Waste Materials 


The figures of the imports of waste materials from foreign countries 
are even more striking. In the year 1913 we imported scrap iron to the 
value of $500,000, old copper to the value of $1,000,000, silk waste to the 
value of $3,000,000, old rubber to the value of more than $3,000,000, cotton 
rags to the value of $3,000,000, and other paper stock, which was neither 
cotton rags nor wool pulp, to the value of nearly $5,000,000. 


Utilizing Our Own Waste Materials at Home 


I have a right to say that the imports are more interesting than the 
exports, for the figures would seem to show, even at this early date, that 
we are exporting less and less of our own waste material and importing 
more and more foreign waste material, with the inevitable conclusion that 
the various mills and factories of the United States are steadily increasing 
in their consumption, being obliged to use a larger and larger portion of 


our own supply and even to supplement that with a greater and greater 
importation from abroad. 























CO-OPERATIVE CONSUMERS’ MOVEMENT 


By W. M. STICKNEY 





jy O PLE well informed have no fight to make with the average 
run of middlemen. A very large percentage of them are 
progressive citizens and honest to the core. They have been and 
still are performing a great service, and but few of them are 
getting rich. Their multiplicity, however, is largely responsible for the 
high cost of living to-day, and in addition to this they are hampered by a 
clumsy, antiquated, wasteful system of distribution. It is this entire system 
that we are warring against, and it must eventually be stored away in the 
world’s garret among other second-hand and discarded methods of 
commerce. 

The following form of illustration is old, but the stage setting here is 
new. Woodlawn is a part of Chicago, a resident district, and yet, in a sec- 
tion seven blocks long and three blocks wide there are 35 retail grocery 
stores, meat markets and delicatessens, all told. It does not take any great 
stretch of the imagination to see the endless and enormous expense, includ- 
ing clerk hire, telephones, rentals, interest on investment, delivery service, 
insurance and a dozen other items, all of which the consumer must pay. 
I live in a small apartment building in Woodlawn, and there are at least 
seven or eight different grocery and market wagons, belonging to as many 
different firms, that deliver goods at that building from one to three times 
daily. 

This is not economy—it is burning money. 


Co-operative Stores Mean Economy 

One co-operative grocery and meat market combined located anywhere 
in the territory mentioned could easily handle all the business and give 
as perfect service to all the people as they are now getting. Such a store 
would necessarily be so large as to enable it to buy in ecarload lots almost 
every commodity it needed. It could easily save 10 per cent on account of 
its buying power and cost of delivery, and 10 per cent more in overhead 
expense, or a total of 20 per cent in the present cost of the living in that 
community. Then take into consideration the profit, for all goods would 
be sold at a profit above cost and operating expenses, and there is no ques- 
tion in the mind of any sane man that 25 per cent could easily be returned 


Note—From an article in the Annals of The American Academy of Political and{Social Science. 


(37) 


38 THE RAND-McNALLY BANKERS’ MONTHLY 


to the patron if the business were conducted on the same level of prices that 
it is to-day. 

We have mentioned but one store. If there were 40 or 50 of these eo. 
operative establishments scattered over Chicago, with a co-operative whole. 
sale store in connection, also a co-operative receiving center with a cold 
storage plant, all working together with the retail stores, then the profits 
would be even larger than indicated above. 

What Co-operative Ownership Means 

If every family in Woodlawn would take stock to the amount of $20 in 
the kind of a local co-operative store mentioned here, it would not only get 
6 per cent interest on the investment, but would easily receive every year 
in dividends at least twice the purchase price of the stdéck, provided its 
yearly grocery bills amounted to around $400. There is no sentiment about 
this. It is simply a matter of figures, a matter of economy and a matter 
of business. Let us suppose that these profits are exaggerated. Cut them 
in half and even then there is a big return on the investment, and the cost 
of table necessities would be reduced to as low a basis as we may ever 
expect to see them under the present standard of living. 

There is now a co-operative store in Chicago located in Hyde Park adja- 
cent to Woodlawn called the U. S. Co-operative Company. It has been in 
business about one year. It is incorporated under the co-operative ineor- 
poration laws of Wisconsin, which provide that a stockholder shall have 
but one vote, and limits the number of shares which one person may own 
to 100 at $10 each, par value. It also provides that the directors shall 
apportion the earning by first paying dividends on the paid up capital stock 
not exceeding 6 per cent per annum, then setting aside not less than 10 
per cent of the net profits for the reserve fund until an amount has aceumv- 
lated in said reserve fund equal to 30 per cent of the paid-up capital stock, 
and 5 per cent thereof for an educational fund to be used in teaching 
co-operation, and the remainder of said net profits by uniform dividend 
upon the amount of purchases of shareholders and upon the wages and 
salaries of employes, and one-half of such uniform dividend to non-share- 
holders on the amount of their purchases, which may be credited to the 
account of such non-shareholders on account of capital stock of the 
association. 

Plan of the Organizers of the System 

The plans of the men who organized the U. 8. Co-operative Company 
were to establish co-operative stores in the different resident sections of 
Chicago, or rather get the people living in those sections to do this work 
themselves. These stores were all to be in the same company and under 
one management. Five stores of this kind would constitute a fair buying 
power, 25 would give a greater buying power than any other retail grocery 
institution in the city, and 40 or more would enable the U. S. Co-operative 
Company to establish its own receiving center for fruits, produce and gro- 
ceries of every kind and sort. All of these commodities could then be pur- 
chased in carloads if necessary and distributed by auto trucks to the 
different co-operative stores. 
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To my mind this is the most practical method yet proposed for reducing 
the cost of distribution, and this is the question of the hour. It has been 
worked out along these lines in other countries and by people who do not 
claim to be half as smart nor half as rich as the people of American cities. 
To be sure, the population in Chicago is largely made up of ‘‘eliff dwellers’’ 
leading a nomadic life—here to-day and away to-morrow—but if we can 
have a good co-operative store in every community and all in the same’ 
organization, we will catch the nomads going and coming, for no matter 
to what community they move they will find there their co-operative store. 

Principle Is Antithesis of Disastrous Competition 


The co-operative store idea is a very inviting proposition when put 
upon paper, but it has many drawbacks. Perhaps it were better to say 
that human nature is the drawback rather than the problems of the store. 
The co-operative principle of operation is the very antithesis of cut prices 
and bargain sales, for these are usually a delusion and a snare, an easy 
way to fool the people, and there are many always waiting to be taken 
in. Therefore, when a co-operative store commences business, the other 
merchants quickly arrange a ‘‘price-cutting’’ campaign. One will drop 
the price on sugar, another on onions, another on meats, and another on 
something else for the purpose of perplexing the economical housewife who 
may be by nature and education a bargain hunter. 

When Bargain Sales Fail in Economy 

It is a matter of record that some people will spend 10 cents carfare 
to save a nickel on a few quarts of beans, or 2 or 3 cents on some other 
commodity. It takes time to overcome this habit, but most people finally 
learn that standard goods, correct weights and measures, fair and reason- 
able prices, are the cheapest in the long run, provided these goods are pur- 
chased at a co-operative store that returns all profits to its customers on 
the basis of patronage. 

Co-operative Stores as an Educator 

A co-operative store is a great educator and teaches the people to work 
together in the spirit of mutual respect. It will take some fight and some 
sacrifice to make it a success, but this is always the price of putting right- 
eousness in the place of wrong. No great good can be accomplished in 
any other way. The stockholders of the U. S. Co-operative Company are 
mostly business and professional men, and among them are many Uni- 
versity of Chicago professors. The members of the local committee having 
the store in charge are called the ‘‘fighting ten.’’ These men, together 
with others, usually spend one or two evenings each week trying to interest 
their neighbors in co-operation. There is also a committee of ladies which is 
carrying on an educational campaign by holding meetings in different sec- 
tions of Hyde Park and Woodlawn. The men and women of these com- 
mittees also go into other resident sections of the city to attend meetings 
called to discuss the co-operative idea. In one or two of those districts 
where meetings have been held nearly enough money has already been sub- 
scribed to operate a store. 
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Co-operation is rapidly gaining in Chicago. Many of the largest women’s 
clubs in the city have placed this topic on their programme for the com. 
ing year. Several of the most influential churches in different resident sec. 
tions have thrown wide their doors to meetings called to discuss the 
problem of a co-operative store. One or two prominent pastors have devoted 
an entire Sunday morning sermon to this topic. A few weeks ago a young 
colored gentleman called at the office of the writer to get information in 
regard to the forming of a co-operative organization. He said the colored 
people wished to have a co-operative store. It was evidently no idle dream 
on his part, for the daily papers some ten days ago contained an account 
of a co-operative wholesale and retail grocery being organized in the negro 
business and residential district ot the city with a capitalization of $100. 


000. These are but few of the many straws that show the current of the 
stream. 


Co-operation Is Gaining Ground in Chicago 


Marketing by telephone has come to stay. This might just as well be 
taken into consideration when casting around for some permanent and 
economic system for reducing the cost of distribution and thereby lowering 
the price of table necessities. To be permanent, the economic system that 
we are searching for must have all the conveniences of the present system 
and more, for we are living in an age of progress. 


Producers Are Contributing Much in This Direction 


Producers everywhere are doing all they ean to bridge the chasm 
between the consumer and themselves. On April 8, 9 and 10 of this year 
more than 450 delegates representing 37 different States, met in Chicago. 
It was called the ‘‘First National Conference on Marketing and Farm 
Credits.’’ It was an assembly of resourceful and brainy men, fruit grow- 
ers, vegetable growers, grain growers, college presidents, agricultural col- 
lege. professors, in fact, men from most every walk of life. The main 
object of this meeting was to devise, if possible, a more economic system of 
distribution, and after all the addresses and discussions the conference was 
unanimous as to the remedy—co-operative organizations of consumers 
working directly with the producers, or rather with co-operative organiza- 
tions of producers. 


Trend of Economic and Social Spirit 


This is the trend of the economic and social spirit of the times. The 
farmers on the great prairies and by the wooded rivers are not alone in this 
onward movement, for the same feeling is found wherever men toil and 
think. Never before have the people in their daily living been so nearly 
in accord with the teachings of the golden rule, and never before have so 
many men and women been willing to labor in the ranks for the common 
good. This is the spirit of co-operation, and though it may not cure every 
social and commercial ill, it will ‘‘sweeten the waters of human life and 
pluck many a thorn from the pathway of mankind.”’ 
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THE DETECTIVE’S PLACE IN BUSINESS 


How Matt W. Pinkerton has Applied Scientific 


Detective Work to an Acute Business Problem 


By WILLIAM TOWNSEND 


HE most novel advancement of modern days, and one that is im- 
pressing the public with a peculiar force, is the operation of the 
commercial department of Pinkerton & Co.’s United States Detective 
Agency. This department of the agency seeks to discover the 
criminal intent in the attitude of a person who owes money and can pay it, 
but won’t. Their claim is that if the criminal intent is there it is no different 
from the criminal intent in a burglar, embezzler or any other class of criminals, 
and they treat these cases as they would any other form of crime. 





ale 


No one is surprised that this novel idea should emanate from Pinkerton & Co. 
United States Detective Agency, for it is in keeping with their usual alertness; 
nor is anyone surprised at the amazing success the agency has had in reducing 
this novel idea to a practical basis, for everybody knows that they get what 
they go after, and that this reputation can only be attained by born detectives. 


It is generally known that there are two Pinkerton detective agencies, one 
Pinkerton & Co. United States Detective Agency, to whom we are referring, 
and another known as the Pinkerton National Detective Agency. Both agencies 


originated in Chicago, and both have had their headquarters in Chicago since 
their organization. 


There is not now, nor has there been since 1882, any connection between the 
two agencies. Prior to that time Mr. Matt W. Pinkerton, founder of the Pink- 
erton & Co. United States Detective Agency, was intimately associated with 
Mr. Allan Pinkerton, in the Pinkerton National Detective Agency, which Allan 
Pinkerton had founded some years previously. 


In 1882 Matt W. Pinkerton was obliged to leave the National Agency on 
account of ill health. Im 1883, having recovered, he gathered around him a 
corps of efficient assistants, and not long before the death of Mr. Allan Pinkerton, 
founded the agency that has been ever since, and everywhere, known as the 
Pinkerton & Co. United States Detective Agency. 


From the first year of its organization Matt W. Pinkerton has given, and now 
gives the business his personal direction, and it is this close attention to all the 
details of each case that has made his agency what it is. 
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As the times progressed, as business methods became more modern, and as 
the minds of men became broader, so did Matt W. Pinkerton broaden his house. 
In the light of latter-day advancement the mere catching of thieves became sor- 
did, and while yet doing the higher order of criminal business, he also turned 
his attention to the more necessary branches of scientific detective work and 
sought to catch the criminal element, who, because they do not ‘‘ Render unto 
Cesar that which is Cesar’s,” live a life of legal crime. This criminal element 
is made up of the people who can pay their debts, but don’t want to and won't. 


Classification of Debtors 


Generally speaking, there are two, and only two, kinds of debts that do not 
pay, viz., those who cannot pay; second, those who will not pay. 


Some students of credit have added a third class, i. e., those who are careless, 
but good; who “get offended,’ but who would pay if ‘properly pushed,” ete. 
It is usually the case that if you push this class at all, you push them over into 
the class that will not pay. It is a matter of common knowledge that 94 per 
cent of the world are financial failures at some one or several times in their 
lives. Of this number 82 per cent recover. If a debt lies in between the 94 and 
82 per cent it is rarely recovered. This constitutes the definite class that cannot 
pay. Many debtors are not now among the 82 per cent of recovered failures, 
but will be. Many debtors who are now among the 82 per cent who have 
recovered would have their creditors believe that they cannot pay; also there 
are many among the 82 per cent whose claims ran out of date (for civil action), 
before they did recover. Both of these latter belong to the class that will not 
pay, whereas the intentions of the first mentioned are yet to be developed. 


Rankin Points out Psychology 


In an interesting talk recently Mr. J. W. Rankin, manager of the com- 
mercial department of the detective agency gave an idea of the psychology 
involved: 

“We take the broad ground that if A owes B $100, can pay it, but will not, 
he is no different from C, who finds $100 on B’s desk, and slips it in his pocket 
while B’s back is turned, except that C shows a higher order of moral courage 
than A, for C knows if he is caught he can be sent up, whereas A has not shown 
any kind of courage at all. C has shown more or less manhood and character, 
although perverted, while A has shown the undoubted characteristics of a sneak. 
Both men have the criminal intent. If this criminal intent is developed in both, 
C is the kind of a man that will brave a danger to commit his crime; he will 
hold up a man face to face where there is a chance for a fight, or hold up a train 


where he could be overpowered, but A is of the footpad or pickpocket stripe, who 
does his crime by stealth. 


“Tt goes without saying that A has not confined his peculations to B, for, 
being a man without courage, he operates for small amounts, and necessarily 
often, wherever he can. If he is investigated it will be found that he has treated 
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everybody he could just as he did B. So far as B knows, he (B), simply has a 
bad debt, for which there is no remedy. Now if A is that kind of a man he is 
not very particular whose property he takes, nor how he takes it; it does not 
matter to him whether he takes a sheep or a goat, or whether he gets it by 
abusing B’s confidence, or by other forms of false pretense, or by the many 
thousand other ways in which unsuspecting people can be defrauded of their 
property. 


“A is only able to continue this kind of thing because he does it carefully. 
He takes good care to guard his former transactions, and. when they do come to 
the front, he always has a story to justify himself in that particular case, and in 
most instances, being a man of more or less standing in his community, he 
escapes ostracism because no one person has sufficient debts against him to 
make it worth while to stir up anything. What is the difference between suing 
a man like this and suing a burglar for the value of his loot? 


“An account is given to us against A. We notify him asking if the account 
is correct. Will he tell us the same thing he will a lawyer whose limit is a law- 
suit? Not much. He does not like detectives, and he particularly dislikes 
Pinkerton & Co. United States Detective Agency, for he has heard of us; he 
knows that we know crime when we see it, and he dare not trifle with an unknown 
power. He knows that the longer we investigate his affairs, his actions, his 
intention, the more we will find out about him, and he also knows that he has 
done many things he wants to forget. He knows we don’t sleep, and that fact 
alone often keeps him from sleeping. If he has any sense at all he is not going 
to fight and take the risk of our fighting back, for a man like A could not get 
enough credit to owe enough to make it worth while to take chances with us. 
He knows how and where a lawyer is going to attack him, and knows just exactly 
what a lawyer can do, for he has B’s money with which to employ other lawyers 
equally as good; but he does not know how, or where, or when we are going to 
attack him, and he is not going to risk finding out.”’ 


This is certainly an interesting proposition, and the practical results that 
flow from it are attracting the attention of the business world generally. 


HIS BUSY DAYS 


Satan is de busy man 
Any time er day, 
Work fer you fer nothin’ 
While de sinner wants his pay. 
But watch out, believers, 
An’ fence in yo’ soul; 
He’s allus advertisin’ 
Fer folks ter shovel coal. 


—Atlanta Constitution. 
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NOTICE 


KANSAS BANKERS’ ASSOCIATION 
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have made The Rand-McNally Bankers’ 
Directory the official directory for the 
respective associations. This directory 
is also the official numbering agent for 
THE AMERICAN BANKERS’ ASSOCIATION 


REVOLUTIONARY ACTIVITIES in Mex- 

ico have materially affected the foreign 
trade of that country, according to statis- 
tics compiled by the Department of Com- 
merce from consular reports which indicate 
greatly increased exports of crude mineral 
oil, somewhat increased exports of cattle 
and coffee, but diminished exports of rubber 
and metallic minerals, such as gold, silver, 
lead ore and pig copper. 


Mexico’s foreign trade in the fiscal year 
1913, the latest for which complete official 
data are at hand, amounted to $248,000,000, 
of which $150,000,000 represented exports 
and $98,000,000 imports. The United 
States took 77 per cent of the exports and 


supplied 50 per cent of the imports in that 
year. 


Comparing the figures in the calendar 
year 1913 with those of the preceding year, 
increased exports to Mexico from the 
United States occurred in cotton, bitumi- 
nous coal, structural iron and steel ang 
pipes and fittings, while decreased exports 
are noted in boots and shoes, farming tools 
and machinery, railway equipment, auto. 
mobiles, sewing machines, wire, lumber, 
talking machines, corn, wheat and lard, 


Raw cotton amounted to 22% million 
pounds, or treble the figures of 1912; struc. 
tural iron and steel increased from 3% 
thousand tons in 1912 to 11% thousand 
tons in 1913; and pipes and fittings, from 
61 million to 90 million pounds; while stee] 
rails decreased from 32 thousand to 14 
thousand tons; passenger and freight cars 
from $840,000 to $559,000 value, and boots 
and shoes from 885,009 to 737,706 pairs, 


Imports of crude mineral oil from Mex- 
ico scored a remarkable advance, going from 
273 million gallons, valued at $4,000,000, in 
1912, to 683 million gallons, valued at 
$10,000,000, last year. Most of this oil is 
refined at Bayonne, N. J.; partial refining 
operations are also carried on at Baltimore 
and in Texas. A large increase also oc- 
curred in imports of Mexican cattle, from 
$4,250,000 worth in 1912 to nearly 
$8,000,000 in 1913. 


THE FOLLOWING COMMENT, made 

abroad, on the tendency toward tempo- 
rary financing through the medium of short 
term notes is particularly applicable to the 
situation here in America: “During the 
last six years the question how far borrow- 
ing money by the issue of short term bonds 
or ‘notes’ is a judicious policy has been 
forced on the attention of both borrowers 
and lenders. That the practice has been 
indulged in to excess since 1907 is now gen- 
erally admitted. As a result we find that 
hardly a week passes without some of these 
securities maturing. The usual excuse is 
that at the time the issue was made it was 
not possible to issue a long term bond on 
‘reasonable’ terms. This, as a rule, means 
that the borrower was unable to place the 
new bonds on as good terms as the previous 
issue. . . . Borrowers have been learning 
to their surprise and disgust that renewal. 
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which they had always counted on as an 
alternative to funding on ‘unreasonable’ 
terms, was not by any means so easy an 
accomplishment as they imagined. Lenders 
in many cases have made the disagreeable 
discovery that those they accommodated 
could not pay their notes at maturity, and 
that they must, whether they liked it or 
not, prolong the loans of another short time. 
It has been tardily realized that the short 
Joan, like fire, is a good servant but a bad 
master.” 


SAVINGS DEPOSITS ARE supposed to 

represent chiefly the accumulations of 
wage earners and other people of moderate 
means, and because of this the statistics 
compiled in the office of the comptroller of 
the currency relating to such deposits are 
of special interest at a time when the 
shortage of capital of the last few years 
is still a feature in the financial situation. 
The comptroller points that savings de- 
posits in all banks of the country increased 
from $6,496,192,707 in 1912, to 
$6,972,069,227 in June last, the increase 
during the year being $475,876,520, or over 
7 per cent. The aggregate deposits in all 
banks on June 4, 1913, roundly stated, were 
$17,475,700,000; of this amount $6,972,000,- 
000 was savings deposits, exclusive of $211,- 
445,687 held by savings banks subject to 
check without notice. Statistics showing 
the number of savings depositors in all 
banks for the current year are not avail- 
able, but the information obtained upon 
this subject in 1911 showed that there were 
on June 7 of that year over 17,600,000 sav- 
ings accounts on the books of the various 
banks of the country. 

“The largest amount of savings deposits 
are held by banks in the State of New 
York, $1,910,600,000, followed by Massa- 
chusetts with $877,300,000, Pennsylvania 
with $669,800,000, and California with 
$453,500,000,” says the comptroller. “Other 
large amounts are $346,800,000 in the sav- 
ings department of the banks of Illinois, 
$324,400,000 in the Ohio banks, and $318,- 
900,000 in the Connecticut banks. The to- 
tal savings deposits in the banks of Massa- 
chusetts are more than one-third of the 
total individual deposits of the banks of 
the New England States, and the savings 


June, 


deposits in the banks of New York repre- 
sent over 27 per cent of the individual de- 
posits in all banks of the Eastern States. 
In the Southern States the Virginia banks 
hold the largest amount of savings de- 
posits, or $47,000,000, Louisiana being next 
with $31,400,000, Georgia third with $30,- 
800,000, and South Carolina fourth with 
$26,900,000. 


“In the Middle Western States, as before 
indicated, Illinois is first with $346,800,000, 
Ohio second with $324,400,000, and Michi- 
gan third with $250,100,000. In the West- 
ern States Colorado is first with $23,600,- 
000 savings deposits, Nebraska is second 
with $18,900,000, and Montana third with 
$13,400,000. In the Pacific States, Califor- 
nia, as before indicated, is first with $453,- 
500,000, Washington second with $51,200,- 
000, and Utah third with $21,800,000. The 
amount of savings deposits per capita for 
the United States is $71 and for each 
geographical section is as follows: New 
England States, $91; Middle Western 
States, $50; Southern States, $10; Western 
States, $9. The gain during the year in the 
per capita amount of savings deposits was 
as follows: $7 for the New England States, 
$5 for the Eastern States, $9 for the Pa- 
cific States, $4 for the Middle Western 
States, 69 cents for the Southern States, 
and 75 cents for the Western States, or $3 
for the United States. 


“There has been a marked increase in 
deposit balances of savings banks during 
the past year as well as in the number of 
depositors, the increase being largely in 
excess of the gain in 1912 over 1911. 


“In 1912 reports were received from 1,922 
savings banks; for the present year reports 
to the number of 1,978 have been tabulated, 
623 being from mutual institutions and 
1,355 from stock savings banks—the latt~r 
class transacting both a savings and a com- 
mercial bank business. Deposits in these 
banks aggregate $4,727,403,950.79 and the 
depositors number 10,766,936, the average 
deposit account being $439.07. The 1,922 
savings banks reporting in June, 1912, had 
deposits aggregating $4,451,818,522.88 to 
the credit of 10,010,304 depositors, the aver- 
age deposit account being $444.72. It is 
therefore shown that there has been an in- 
crease during the year of 56 in the number 
of banks reporting, 756,632 in the number 
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of depositors and $275,585,427.91 in the 
amount of deposits, while the average de- 
posit account has decreased by $5.65. In 
1912 the increase in deposits over 1911 was 
$239,234,924; the increase in the number of: 
depositors was 215,657. The percentage of 
increase in deposits in 1913 was 6.2 and in 
depositors 7.5; the increase in 1912 over 
1911 was 5.6 per cent in deposits and 2.2 
per cent in depositors. The average de- 
posit account, however, has fallen from 
$444.72 in 1912 to $439.07 in 1913.” 


1913—1,975 BANKS 


Number Number Amount Average 

of of de- of to each 

States banks. positors. deposits. depositor 
Maine...... 48 236,279 $95,222,151.37 $403.01 
N. Hamp 9 207,454 97,125,389.20 468.18 
Vermont.... 21 115,481 49,777,631.00 431.05 
Mass........ 190 2,249,824 861,416,889.41 382.88 
Rhode Island 15 146,560 79,864,916.43 544.93 


Connecticut. 84 616,530 306,428,726.95 497.02 





New England 


States..... 413 3,572,128 1,489,835,704.36 417.07 
New York... 140 3,114,240 1,700,063,766.36 545.90 
New Jersey.. 27 350,105 124,449,710.52 355.46 





Pennsylvania 10 491,668 
Delaware.... 2 34,035 


208,057,915.06 423.17 
11,524,425.34 338.60 





Maryland... 47 278,495  106,899,457.65 383.85 
District of 
Columbia... 17 65,065 10,423,273.69 160.20 
Eastern 
States..... 243 4,333,608 2,161,418,548.62 498.76 
Virginia..... 20 34,335 9,365,412.60 272.77 
W. Virginia... 8 31,485 5,289,964.69 168.01 
No. Carolina 26 44,061 7,559,221.43 171.56 


So. Carolina. 26 38,385 10,699,946.24 278.75 





Georgia... .. 28 51,754 12,397,318.85 239.54 
Florida. ..... 5 7,011 1,503,082.10 214.39 
Alabama 11 36,285 3,309,933.09 91.22 
Mississippi.. 17 16,092 4,521,451.35 280.97 
Louisiana... 11 131,676 21,780,873.22 165.41 
Arkansas.... 6 11,375 2,283,872.11 200.78 
Kentucky... 15 42,507 5,958,503.35 140.18 
Tennessee... 20 45,352 11,894,627.84 262.27 
Southern 

States. - 193 490,318 96,564,206.87 196.94 
Ohio.... 67 331,480 118,264,835.52 356.78 






Indiana..... 5 33,650 13,056,514.48 38801 
Michigan.... 27 189,445 83,992,499.27 443.36 
Wisconsin... 22 76,414 25,062,555.15 327.98 
Minnesota .. 11 116,031 30,977,493.09 266.98 
eee 759 590,763 210,697,716.70 356.65 





M. Western 
States..... 891 1,337,783 482,051,614.21 360.34 








No. Dakota. 2 4,050 838,939.81 
Nebraska ... 21 20,584 3,197,030.75 55.32 
Kansas...... 13 20,240 4,689,387.00 231.69 
Montana.... 2 5,282 2,762,311.50 522.97 
Wyoming... 3 2,291 856,750.74 373.96 
Colorado.... 6 8,496 2,255,072.64 265.43 
New Mexico. 9 5,490 1,133,975,81 206.55 
Oklahoma... 2 2,189 334,546.83 152.83 
Western 

States .... 58 68,622 16,068,015.08 234.15 
Washington. 10 27,198 10,123,018.52 372.20 
Oregon...... 14 38,152 13,891,787.56 364.12 
California... 136 841,780  440,656,006.34 523.48 
BRR cscres 6 1,310 235,103.86 179.47 
is 51,366 13,626,837.36 265.29 
Nevada..... 1 1,710 1,336,178.98 781.39 
Arizona..... 3 2,961 1,596,929.03 539.33 





Pac. States..180 964,477 481,465,861.65 499.20 





U.S......1,978 10,766,936 4,727,403,950.79 439.07 





FEDERAL RESERVE BANK MAP FREE 

The Investment Bond House of N, w. 
Halsey & Company is distributing a six-color 
general reference map of the United States, 
size 19 x 27 inches, showing the outlines of 
the New Federal Reserve Bank Districts, 
A copy of this map may be obtained free of 
charge by writing to any of the offices of 
N. W. Halsey & Company—Chicago, New 
York, San Francisco, Boston, Philadelphia, 
Baltimore, Detroit, St. Louis, Los Angeles, 
Portland (Oregon), London or Geneva, 
Switzerland. 

This map is the very latest revised map of 
the United States (1914 edition), prepared 
by Rand MeNally & Company especially 
for N. W. Halsey & Company, and shows 
the principal railroads, cities, towns, ete. It 
will be furnished either in wall, desk or pocket 
editions, as desired. 


OUT OF PLACE 
“Mamma,” said Gladys Cumrox, “you 
haven’t any savoir faire.” 
“My child, I must remind you that it is 
not polite to ask for anything that is not 
served at the table.”—Washington Star. 


BY HALVES 
“IT don’t believe in doing things by 
halves.” 
“No, I’ve never known you to spend more 
than a quarter.”—Philadelphia Bulletin. 


THE PHILOSOPHER 
A philosopher is a man who has noticed 
that the things people worry about usually 
never come to pass.—Chicago Journal. 


Second Edition 


Key to Numerical System 


of American Bankers’ Association 


Revised to Sept. Ist, 1913 


SEND YOUR ORDER NOW 


Price $1.50 per copy. Express prepaid if check 


accompanies order 








THE FINANCIAL AND BUSINESS SITUATION 


By FRANK M. HUSTON 


Financial Editor of the Chicago Evening Post 


Written for The Rand-McNally Bankers’ Monthly 


CROP CONDITIONS IN this country are 

the most potent influences at work for 
improvement. The government estimate of 
the Winter Wheat conditions of 95.6 of 
normal is indicative of a yield of approxi- 
mately 663,000,000 bushels and should this 
be realized with a correspondingly good 
spring wheat crop and a fair corn crop, it 
will go far in the direction of correcting the 
fundamental weaknesses and of bringing 
about a revival of industrial activity and 
general business. 

Developments in the steel and iron indus- 
try indicate rather clearly that it will re- 
quire more than a “sunshine party” tg dis- 
pel the lethargy of business and restore it 
on the old basis of prosperity. To what 
extent tariff reductions will figure as a 
factor in this situation is an uncertainty 
and is problematical. The breaking up of 
the Scotch Steel Manufacturers’ pool is 
indicative of a weakened condition in the 
foreign steel markets and reflects the slack- 
ness of business in all of the European 
markets. Whether or not it portends an 
era of price cutting and bitter competition 
for the world’s trade in steel and iron re- 
mains to be seen, but there are reasons to 
believe that it does. 

Such authorities as John A. Topping, the 
executive head of the Republic Iron and 
Steel, sees nothing alarming or discour- 
aging in the situation, although the domes- 
tie market lacks snap and is somewhat dis- 
appointing in the current. volume of new 
business. He declares that present condi- 
tions are substantially better than they 
were in December. Whether the technical 


( 


position of the steel market is as encour- 
aging as he seemed to think is a matter of 
opinion on which experts differ. The sharp 
break in prices of various kinds of finished 
materials both here and abroad seem to 
indicate that a crisis has been reached. 
Whether this reduction in price will stimu- 
late business and result in an influx of 
orders or is a forerunner of further depres- 
sion and smaller profits remains to be seen. 
Much will depend upon the character of 
the competition and to what extent funda- 
mental conditions which caused the finar. 
cial disturbance of last year had righted 
themselves. 


Rene 


The railroad situation in this country is 
by far the most disturbing factor, while 
abroad the most unsettling feature is the 
overextended business situation. Foreign 
business has not experienced the long 
period of liquidation that has taken place 
in this country. Hence, business at home 
is in a much better position to sustain a 
revival of trade than is that abroad. But 
political interferences at home are of a 
decidedly more disturbing character. 

The feature of the foreign political inter- 
ferences is that they are more or less inter- 
national, and effect the capital market more 
directly. Although the developments in 
England are strictly domestic, anything 
that disturbs the capital situation and is 
inclined to make investors more cautious, 
finds its reflection in all the markets of the 
world. Our own situation, however, in- 
cludes Mexico as an international factor 
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and our domestic railway situation as an 
influence on our own industrial and invest- 
ment markets and may subsequently find a 
reflection in further liquidation of our se- 
curities held abroad. 

So far this feature has been allowed to 
work out its own salvation, the belief being 
widely held that the Interstate Commerce 
Commission will make some concessions in 
the way of rate increases which will tide 
the railroads over the present crisis, with- 
out disaster. At the moment actual holders 
of securities are under no necessity of sell- 
ing through fears of monetary troubles. 
While a 2 per cent call money rate at New 
York is a great stimulating force in the 
stock market, the steadiness of the se- 
curity markets at a level higher than a 
parity with bonds is a reassuring influence 
on the foreign investment mind. How long 
this situation may continue is a problem. 
Usually when a market reaches a dead cen- 
ter, it is very near a turn, but no one can 
tell with any degree of certainty from what 
quarter the development will come or to 
arouse the stock market from its lethargy 
nor in what manner the impelling force 
will manifest itself. Neither can it be fore- 
told in what direction the stock market 
will next swing. 


Rene 


Known factors in the situation leave 
much to be desired financially, politically 
and industrially, and give little encourage- 
ment of an extensive sustained speculative 
advance at the moment. But sentiment 
changes quickly, and markets have been 
known to reverse their form over night and 
improve in face of unpromising conditions. 

Spring has been decidedly backward and 
the effects are noticeable in all lines of 
business that have to do with things to 
wear. Business in mercantile lines con- 
tinues much below normal, and while there 
have been various minor changes from week 
to week the trend is heavy and is likely to 
continue so until a better basis for a 
healthy upward swing is established. Com- 
modity prices, generally speaking, have not 
changed much recently. Foodstuffs have 
experienced an advance attributable to bad 
weather and seasonal considerations, while 
manufacturers continue to show consider- 
able weakness. The development in the 
steel industry is a further indication of this. 


Imports are declining as in previous dull 
periods in face of low customs duties. Byt 
it is too early to conclude that foreigners 
will not be able to successfully compete in 
our markets. It is reasonably clear to the 
students of events that commodities must 
reach lower price levels, but it is well to 
bear in mind that the inflation effect of 
the new currency law may prevent such 
drastic liquidation as otherwise would have 
been experienced. . 

In regard to the business mortality sta. 
tistics there has been some improvement, 
but failures rarely are as serious in the 
late spring months as during the winter, 
Bankruptcies, however, have been very 
heavy during the last few years and this 
has helped materially in liquidating an 
overextended situation. 

It is too early, however, to expect an 
improved condition in relation to business 
defaults. Unfavorable trade conditions 
and small profits can be endured for a time 
but not indefinitely. It is necessary that 
the weaker concerns be shaken out before 
there can be any sustained boom in busi- 
ness. The most disturbing feature of this 
situation is the position of our railroads, 
yet other industries are not out of danger, 


Rene 


The vivisection of corporations by con- 
gress, the Interstate Commerce Commission 
and the Department of Justice has not 
driven “old” money out of securities de- 
spite the New Haven, Boston & Maine, 
Rock Island, and similar episodes, but it 
has kept new money from going in. Inves- 
tors are timid and they are also becoming 
wiser. They are demanding clearer state- 
ments of intentions toward the corpora- 
tions and clearer statements on financial 
operations by corporations than ever before. 
They refuse to assume a risk for their 
money until they are satisfied that not 
only is the return reasonable, but its safety 
is reasonably assured. The attitude of the 
investor both here and abroad is one of 
watchful waiting. 

The big investor through the develop- 
ments in the markets and outside has wit- 
nessed a heavy shrinkage in value of his 
investment. His ability to accumulate has 
been curtailed and he has been rendered 
timid. The small investor is the one that 
has been accumulating in recent months if 
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the statistics of our savings banks are a 
safe criterion. It is possible, therefore, 
that in the marketing of securities in the 
future it will be necessary to broaden the 
field and to attempt to appeal more direct 
to the owner of a small savings account, at 
least until the big investor has recouped 
his losses and regained his courage. This is 
a work of education that will require time. 

While interest continues to center in the 
development in the railway situation, one 
feature that should not be lost sight of is 
the increased activity in bonds. It is mani- 
fest, from the record of the stock exchange, 
that there is greater interest proportion- 
ately than in the share securities of the 
various corporations. The number of issues 
traded in, as well as the volume of trade, 
clearly indicates that with the accumula- 
tion of surplus money in the banks the de- 
mand for the better grade of bonds should 
be considerably stimulated as the demand 
for industrial and other commercial pur- 
poses for money lessens. 


eee 


The question naturally arises, however, 
if any considerable increase in freight rates 
is conceded, whether it would be more than 
a temporary benefit or not, with the possi- 
bility that at this time it might prove an 
actual injury to a situation that is now 
going through a period of readjustment. 

There is a widespread feeling in the 
business world that the labor markets must 
go through a period of severe liquidation, 
that wages are out of proportion to other 
costs, with the exception of many of the 
necessities of life. There seems to be little 
probability of any readjustment of conse- 
quence in the cost of living, until the labor 
market has been pretty thoroughly liqui- 
dated. This process of liquidation is now 
under way. The retrenchment policy now 
being enforced in many of the great railway 
systems is but one method, however, of 
bringing about that liquidation of the labor 
market which many of the leading econo- 
mists of the world have felt to be essential 
before there can be any permanent relief in 
the way of lower costs of living. 

There are some features of the present 
situation which are not pleasant to con- 
template, and the liquidation of the labor 
market is one of them, for any attempt to 
reduce the wage unit seems almost certain 


to be productive of strikes and other simi- 
lar disturbances. Those who talk about 
any lowering of the wage unit seem to be 
looked upon as the enemy of the wage 
earner, little thinking that in a proper re- 
adjustment, the reduced costs of living 
would offset to a very large extent the 
decrease in wages, taking labor as a whole. 
It is far better that the number employed 
be kept as near the maximum as possible 
rather than the wage unit be maintained 
at the expense of thousands of idle wage 
earners, 


Rene 


What is most needed to replenish the 
supplies of available capital for future en- 
terprise, is a period of economy and noth- 
ing contributes so much toward economy 
as the restraint placed upon labor by de- 
clining income, whether it be through a 
direct reduction of the wage unit or in the 
shortening of hours of activity. Not only 
is this country experiencing such a develop- 
ment, but this tendency toward economy 
seems to be a world wide movement, 
brought about by a development in 
economic conditions and as a result of the 
excesses in recent years. The world’s capi- 
tal supplies are far inadequate to meet the 
needs and, while the ordinary sources of 
new wealth will in time provide a consider- 
able volume of new capital and stimulate 
credit, it is doubtful if this rehabilitation 
can be brought about in face of a continu- 
ance of the extravagances that the world 
has been accustomed to in the last few 
years. Good crops, however, will speed a 
return to prosperity. 

There are those who take the position 
that the average wage must continue at 
the current high level just as there are 
those who declared a few years ago, in face 
of the tremendous increased production of 
gold, that interest rates would never reach 
the old-time high level. Yet in a few years 
interest rates mounted to a higher level, 
just as wages must yield, if the present 
readjustment continues for any consider- 
able time. There are certain laws which 
seem inflexible, and while the average wage 
unit the world over is probably higher and 
will continue higher than it was a decade 
or so ago, yet there must be a readjustment 
to a level below the average of the last 
few years, if history can be taken as a 
criterion. 
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Political agitation and unsettlement acts 
similarly upon foreign industries to its 
effect at home, and the contraction in busi- 
ness in this country which we ascribe to 
political activities has a counterpart in 
similar phenomena in England and conti- 
nental Europe. It may be doubted, there- 
fore, if the fundamental cause of our busi- 
ness reaction does not lie deeper than the 
political agitation and interference of 
which we have complained. The reaction 
abroad is measured to some extent by re- 
laxing money and discount rates, but it has 
a direct bearing upon our own situation. 

Whether the lessened consumption ‘or 
overproduction will put our new tariff to 
a more severe test than has been applied 
- as yet is a matter which the future alone 
can determine. One of the things which the 
American manufacturer and merchant must 
take into consideration is the foreign com- 
petition that is likely to result from a con- 
traction from industrial activity abroad, at 
a time when our tariff schedules have been 
reduced to a level that makes our markets 
more attractive to the outside producer. 
The broader application of industrial activ- 
ity abroad necessarily implies an effort on 
the part of foreigners to seek a wider 
market. 


Ree 


But aside from foreign contingencies, do- 
mestic industry has lessened so rapidly in 
conspicuous lines since January recovery 
flattened out as to lead to the conclusion 
that it has not yet run its full course. This 
is evidenced by the gloomy reports from the 
iron, steel and cotton textile centers, but 
unsatisfactory collections in the interior 
and the large unemployment of labor. 
Whether such features as the selection of 
the regional reserve board, an increase in 
freight rates, upon which the _ business 
world has set its heart as the great cure-all 
for all great commercial and financial diffi- 
culties, and an adjournment of Congress 
after the enactment of the anti-trust laws 
will prove a sufficient sustaining force re- 
mains to be seen. 


Rnre 


The trouble with our domestic railroad 
situation is that our commercial expansion 
has been so rapid as to necessitate a tre- 
mendous increase in our transportation 
facilities. 


That our railroads have been 
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improvident in many instances goes with. 
out saying. Recent charges and counter 
charges when sifted down by a carefy 
analysis indicates some justification of 
criticism, yet no more so possibly than our 
industrial enterprises. Nearly everything 
the railroads possess is mortgaged already 
and proposed new issues are assuming the 
form of a huge blanket mortgage which 
are so far removed from the property that 
interest must be fixed at a high rate to 
induce investors to assume the risks of 
the attenuated security offered. 

This situation is not an unnatural devel. 
opment. A long period of untrammeled 
financing, with the natural disposition to 
grasp for profits, when followed by a poliey 
of increasing government supervision of 
sources of income and of operation ex- 
penses, is likely to result in hardships dur 
ing the readjustment to new conditions, 
What is taking place in the railroad world 
at the present time may be experienced 
later on in the industrial world, should the 
policy of strict governmental supervision be 
adopted with the same degree of resistence 
on the part of corporations as was mani- 
fested by the railroads in developing the 
policy of the Interstate Commerce Com- 
mission. 

The railroads, however, are more inti- 
mately connected with the general indus- 
trial conditions of the country than are the 
individual industrial enterprises. The real- 
ization is driven home to all observers that 
even with a moderate advance in rates the 
great common carriers have tremendous 
losses to make good merely to bring them 
back to the situation of a few months ago, 
unless there is a business revival. 

Until the spirit of enterprise, now held 
in check, is unleashed, marked improvement 
cannot reasonably be expected. Uncer- 
tainties both of a political nature and re 
garding the capital situation must be 
cleared away. The latter is an economic 
development that must work out its own 
salvation. The political interferences are 
largely of our own making and will result 
from an insistence on the part of the people 
themselves, that the corporations be given 
a square deal, that business cease to be 
made a political football and that uncer: 
tainties be displaced with known factors, 
which determine just how far the business 
man or corporation can go under the lav. 








ESTABLISHING FEDERAL RESERVE 


Now that the arrangement of the 
regional bank districts has been com- 
pleted and the seats of the’ reserve banks 
have been determined upon by the organi- 
zation committee, interest naturally turns 
to the next step, the perfection of the new 
currency and banking system. Of course 
the most important is the selection of the 
Federal Reserve Board of seven of which 
the Secretary of the Treasury is chairman 
and the Comptroller of the Currency is a 
member. 


But reference here is made to this organi- 
zation of the regional banks more particu- 
larly. According to the provisions of the 


Federal reserve act the next step in the 
process of organizing the reserve system 


is the call for subscriptions to the Federal 
reserve banks in the different districts. The 
opinion seems to be held, however, that the 
banks cannot be called upon to make sub- 
scriptions until they know to whom to pay 
the money. In other words, it is believed 
that the organization of Federal reserve 
banks will have to be put under way before 
subscriptions can be called for. But a study 
of the law on this point would seem to 
imply otherwise. 

Section 4 of the act stipulates that when 
the Organization Committee has estab- 
lished the Federal reserve districts, it shall 
file a certificate with the Comptroller of 
the Currency, showing the limits of such 
districts and the Federal reserve cities 
designated. “The Comptroller of the Cur- 
rency shall thereupon cause to be forwarded 
to each national bank located in each dis- 
trict, and to such other banks declared to 
be eligible by the Organization Committee, 
which may apply therefor, an application 
blank in form to be approved by the Or- 
ganization Committee, which blank shall 
contain a resolution to be adopted by the 
board of directors of each bank executing 
such application, authorizing a subscrip- 
tion to the capital stock_of the Federal 


Reserve Bank, ‘organizing in that district, 
ete.” 

That the member: banks must first go 
through the process of authorizing, through 
directors, the necessary subscription before 
the creation of the Federal reserve banks 
is evident from the next paragraph of Sec- 
tion 4, which reads as follows: “When 
the minimum amount of capital stock pre- 
scribed by this act for the organization of 
any Federal reserve bank shall have been 
subscribed and allotted the Organization 
Committee shall designate any five banks 
of those whose applications have been re- 
ceived to execute a certificate of organiza- 
tion, etc.” The act then proceeds to 
describe the manner of organization, the 
powers of the Federal Reserve Bank under 
its charter and the manner in which the 
directors are to be elected, ete. 


No mention is made in this section as to 
what stage of the organization of the Fed- 
eral reserve banks the subscriptions are to 
be paid over by the applying member 
banks. However, Sectior 2 of the act may 
throw some light on this point. It con- 
tains another provision for a notification 
of national banks, this time by the Or- 
ganization Committee. This passage of 
Section 2 of the act reads as follows: 


“When the Organization Committee shall 
have designated the cities in which Federal 
reserve banks are to be organized, and fixed 
the geographical limits of the Federal 
reserve districts, every national banking 
association within that district shall be 
required within thirty days after notice 
from the Organization Committee, to sub- 
scribe to the capital stock of such Federal 
reserve bank in a sum equal to 6% of the 
paid-up capital stock and surplus of such 
bank, one-sixth of the subscription to be 
payable on call of the Organization Com- 
mittee or of the Federal Reserve Board, one- 
sixth within three months and one-sixth 
within six months thereafter, and the re- 
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mainder of the subscription or any part 
thereof, shall be subject to call when 
deemed necessary by the Federal Reserve 
Board, said payments to be in gold or gold 
certificates.” 


It would seem, therefore, from the above 
that the actual payment of subscriptions 
by the banks depends upon the action of 
the Organization Committee in sending out 
this particular notice. It may be delayed, 
or timed, so as to fit in with the process 
of organization started by the Comptroller 
of the Currency’s notice, first referred to. 


How the Districts are Arranged 
The twelve districts and the twelve cities 
selected for location of the Federal reserve 
banks are as follows: 


BOSTON DISTRICT 


‘District No. 1—The New England states 
—Maine, New Hampshire, Vermont, Mass- 
achusetts, Rhode Island and Connecticut, 
with the city of Boston as the location of 
the Federal reserve bank. 


NEW YORK DISTRICT 


District No. 2—The state of New York, 
with New York city as the location of the 
Federal reserve bank. 


PHILADELPHIA DISTRICT 


District No. 3—The states of New Jer- 
sey and Delaware and all that part of Penn- 
sylvania located east of the western boun- 
dary of the following counties: McKean, 
Elk, Clearfield, Cambria and Bedford, with 
the Federal reserve bank in the city of 
Philadelphia. 


CLEVELAND DISTRICT 


District No. 4—The state of Ohio, all 
that part of Pennsylvania lying west of 
District No. 3; the counties of Marshall, 
Ohio; Brooke and Hancock in the State of 
West Virginia and all that part of the State 
of Kentucky located east of the western 
boundary of the following counties: Boone, 
Grant, Scott, Woodford, Jessamine, Gar- 
rard, Lincoln, Pulaski and McCreary, with 
the city of Cleveland as the location of the 
Federal reserve bank. 


RICHMOND DISTRICT 


District No. 5—The District of Columbia 
and the states of Maryland, Virginia, North 
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Carolina, South Carolina and all of West 
Virginia except the counties of Marshall, 
Ohio, Brooke and Hancock, with the Fed. 
eral reserve bank located in the city of 
Richmond, Va. . 


ATLANTA DISTRICT 


District No. 6—The states of Alabama, 
Georgia and Florida; all that part of Ten. 
nessee located east of the western boun- 
dary of the following counties: Stewart, 
Houston, Wayne, Humphreys and Perry; 
all that part of Mississippi located south 
of the northern boundary of the following 
counties: Issaquena, Sharkey, Yazoo, 
Kemper, Madison, Leake and Neshoba; and 
all of the southeastern part of Louisiana 
located east of the western boundary of 
the following counties: Pointe Coupee, 
Iberville, Assumption and Terrebonne, with 
the city of Atlanta, Ga., as the location 
of the Federal reserve bank. 


CHICAGO DISTRICT 


District No. 7—The state of Iowa, all 
that part of Wisconsin which is located 
south of the northern boundary of the fol- 
lowing counties: Vernon, Sauk, Columbia, 
Dodge, Washington and Ozaukee; all of the 
southern peninsula of Michigan, viz.: That 
part east of Lake Michigan; all that part of 
Illinois located north of a line forming the 
southern boundary of the following coun- 
ties: Hancock, Schuyler, Cass, Sangamon, 
Christian, Shelby, Cumberland and Clark; 
ahd all that part of Indiana north of a line 
forming the southern boundary of the fol- 
lowing counties: Vigo, Clay, Owen, Mon- 
roe, Brown, Bartholomew, Jennings, Ripley 
and Ohio, with the Federal reserve bank 
located in the city of Chicago. 


ST. LOUIS DISTRICT 


District No. 8—The state of Arkansas, all 
that part of Missouri located east of the 
western boundary of the following counties: 
Harrison, Daviess, Caldwell, Ray, Lafay- 
ette, Johnson, Henry, St. Clair, Cedar, Dade, 
Lawrence and Barry; all that part of Illi- 
nois not included in District No. 7; all that 
part of Indiana not included in District 
No. 7; all that part of Kentucky not in- 
cluded in District No. 4; all that part of 
Tennessee not included in District No. 6, 
and all that part of Mississippi not in 
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cluded in District No. 6, with the city of 
St. Louis, Mo., as the location of the Fed- 
eral reserve bank. 


MINNEAPOLIS DISTRICT 


District No. 9—The states of Montana, 
North Dakota, South Dakota, Minneapolis, 
all that part of Wisconsin not included in 
District No. 7, and all that part of Michi- 
gan not included in District No. 7, with 
the city of Minneapolis as the location 
of the Federal reserve bank. 


KANSAS CITY DISTRICT 


District No. 10—The states of Kansas, 
Nebraska, Colorado and Wyoming, all that 
part of Missouri not included in District 
No. 8; all that part of Oklahoma north 
of a line forming the southern boundary 
of the following counties: Ellis, Dewey, 
Blaine, Canadian, Cleveland, Pottawatomie, 
Seminole, Okfuskee, McIntoch, Muskogee 
and Sequoyah; and all that part of New 
Mexico north of a line forming the south- 
ern boundary of the following counties: 
McKinley, Sandoval, Santa Fe, San Miguel 
and Union, with the city of Kansas City, 
Mo., as the location of the Federal reserve 
bank. 


DALLAS DISTRICT 


District No. 11—The state of Texas, all 
that part of New Mexico not included in 
District No. 10; all that part of Oklahoma 
not included in District No. 10; all that 
part of Louisiana not included in District 
No. 6 and the following counties in the 
state of Arizona: Pima, Graham, Green- 
lee, Cochise and Santa Cruz, with the city 
of Dallas, Tex., as the location of the Fed- 
eral reserve bank. 


SAN FRANCISCO DISTRICT 


District No. 12—The states of California, 
Washington, Oregon, Idaho, Nevada and 
Utah and all that part of Arizona not 
included in District No. 11, with the city 
of San Francisco, Cal., as the location of 
the, Federal reserve bank. 
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AS TO A LAND CREDIT BANK 


A very important document contain- 
ing much of interest to the banking fra- 
ternity that has just been issued by the 
United States Senate under document No. 
261, being part 2 thereof. This document is 
the Minority report on “Observations and 
Recommendations” of the American Com- 
mission that visited European countries last 
summer to study the Rural Credit Systems 
in vogue throughout those countries. Presi- 
dent Gordon Jones, of the United States 
National Bank of Denver, the only banker 
joining the Minority, was a member of that 
Commission, and was a leader in the issu- 
ance of this Minority report, as his views 
were so much at variance with those who 
were in favor of fostering upon this country 
the European Co-operative Rural Credit 
system. Part No. 1 of the same docu- 
ment contains the report of the Majority, 
with which the Minority takes issuance. 


The Minority report makes specific recom- 
mendations for the establishment of land 
mortgage banks. A distinct difference 
between the bill that has been introduced 
by Senator D. U. Fletcher, for land mort- 
gage banks and the kind of banks recom- 
mended by the Minority of the American 
Commission, lies in the fact that the 
Minority propose to mobilize and concen- 
trate the credits of the unit land mort- 
gage banks somewhat after the plan of 
the federal reserve banks. 


A careful study of the Minority report 
and a comparison of the plan as proposed 
by the bill introduced by Senator Fletcher, 
will readily distinguish the difference. 


Mr. Jones represented the state of Colo- 
rado on the European tour, and was honored 
with the vice-chairmanship of the Commit- 
tee on Finance, which was by far the most 
important committee of the American Com- 
mission. By special request he has expressed 
his views on several important occasions, 
notably the Conference of Governors, the 
Colorado Bankers’ Convention, the Nebraska 
Congress of Farmers, and the Colorado 
Farmers’ Congress. These views are re- 
flected in the Minority Report referred to 


- and were endorsed by the Farmers’ Congress 


of Nebraska, recently held at Omaha, and 
the Farmers’ Congress of Colorado, recently 
held in Fort Collins. 
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TEACHING THE FARMER 


Railroad managements all over the 
country are coming more and more to 


a realization that any assistance they may 
be able to offer the farmer in helping him 
to larger and better crops will redound to 
their benefit in the way of a larger volume 
of freight. It is a common saying that 
when the farmer is prosperous the country 
is prosperous. Many of the Western rail- 
road lines as well as a few in the Kast 
have seen the advantage of instructing the 
farmer in up to date methods. The Denver 
& Rio Grande is the latest road to under- 
take a systematic campaign to this end. A 
department of agriculture has been created 
which is headed by a commissioner of agri- 
culture who is an expert agriculturist. He 
will devote his entire time to this work, 
the major portion being employed in visit- 
ing the agricultural districts which feed the 
Denver & Rio Grande, holding meetings 
with farmers, giving advice as to seed se- 
lection, production and markets, and at all 
times cooperating with persons engaged in 
agriculture. It is believed that the results 
of the work along these lines will be mu- 
tually beneficial to the farming communi- 
ties and the railroad. 


FIRST QUARTER DEFAULTS 


Both in number and amount, commer- 
cial defaults in the United States - during 
the first quarter of 1914, as reported to 
R. G. Dun & Co., considerably exceeded 
those of the previous year, 4.826 insolven- 
cies for $83,221,826 comparing with 4.458 
involving $76,832,277 in the earlier period. 

There were 1,147 manufacturing reverses 
against 
owing to several defaults of unusual size 
the liabilities were abnormally heavy— 
$34,644,880. exceeding the $30,634,880 re- 
ported in the first quarter of 1913. 

In trading occupations there was some 
inerease numerically, yet, on the other 
hand, tne indebtedness was slightly smaller 
than last year—$36,500,570 comparing with 
$36,590,109. 

The class embracing agents, brokers and 


1,052 in the preceding year, and 


concerns of a similar nature likewise made 
an adverse exhibit, a total of 190 defaults 
for $12,076,376, making an unfavorable 
showing with the 173 losses for $9,607,501 
in 1913. 
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THE BANK MAP 


The wise man journeyed, then sat down 
With pencil, ruler, shears; 

All neatly picture-puzzled now 
The carved-up map appears. 


Square, rhomboid, parallelogram, 
Stray elbow, jog and jut— 
The money provinces are these, 
The most that could be cut. 


Those little, crooked, huddled ones 
The greater really are— 

O’er peak and prairie, man and cash 
Are scattered rather far. 


Yet man’s above the dollar here; 
Six banks to South and West— 
Though having not one-third the cash, 
With half the people blest! 


There’s Dixie—white and black, a fourth 
Of population ranks, 

Though but of cash a seventh, gets 
A fourth of all the banks. 


Still, lest the biggest be too big, 
How deft each cut and joint— 
Empire State at the Battery 
Is whittled to a point! 


*Mid cities, though, not sections, lay 
The mapman’s real sport— 

Of thirty-seven, twenty-five 
Must now to twelve pay court. 


To Richmond, as in Davis’s day, 
Must Baltimore pay heed; 

New Orleans bow to parvenue 
And take Atlanta’s lead; 


To Cleveland, Cincinnati yields, 
Frisco rules Puget Sound, 

In bitterest yoke is sad St. Paul 
To Minneapolis bound. 


And neighbors part while rivals meet— 
A ferry-length away 

From Wall street, poor Hoboken must 
Acknowledge Quaker sway. 


And Boston? Thanks, we’re quite content, 
New England’s head to rank— 
Though with our railroads 
split, 
United as a bank! 
—Boston News Bureau. 
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BANKERS’ ASSOCIATION NEWS 





Bankers attending the state convention 
of the Iowa Bankers Association this year 
will be quartered in a big Mississippi river 
boat at Clinton. The dates for the con- 
vention have been fixed for June 4 and 5. 
The Coliseum which is being erected near 
the park will be ready for use on the 
dates named. The boat will be tempo- 
rarily converted into a hotel for the visi- 
tors and will be docked near the Coliseum. 


The Bankers Association of the third 
congressional district of Kentucky will 
meet at South Union, Ky., some time dur- 
ing June, according to the decision reached 
at a recent meeting in Bowling Green. Ky., 
by the executive committee. An interest- 
ing program is in course of preparation 
for the bankers. Russell Edwards, of Rus- 
sellville, is secretary. 


The dates of the St. Louis convention of 
the Missouri Bankers Association have 
been changed to May 18, 19 and 20. It 
has been decided to add one day, making 
a convention of three days instead of two, 
because of the extensive entertainment 
that is being planned. The program is 
practically complete and abounds in fea- 
tures of extraordinary interest. There 
will not be the slightest conflict between 
the social features and the program proper. 
E. B. Clare-Avery is chairman of the 
Hotel Committee. 


(55) 


J. H. Ingwersen, president of the 
Peoples Trust & Savings Bank, Clinton, 
Iowa, and J. L. Edwards, president of the 
Merchants National Bank, Burlington, are 
both candidates for president of the Iowa 
Bankers Association this year. 


The annual convention of the New Jer- 
sey Bankers Association will be held May 
8 and 9 at the Hotel Chelsea, Atlantic 
City. W. J. Field of Jersey City is secre- 
tary of the association. 


William J. Henry, secretary of the New 
York Bankers Association, has issued in 
pamphlet form three notable speeches de- 
livered at the annual banquet of Group 
Vill. Prof. D. J. Riesser, M. Robert Mas- 
son and Jas. H. Simpson, the distin- 
guished authors of the addresses on 
“Banking and Currency at Home and 
Abroad,” visited this country on the invi- 
tation of the associated banks of New 
York City and there is much of interest 
in what they had to say. 


At a meeting of the executive committee 
of the Panhandle Bankers Association, 
held at Amarillo, Plainview was chosen 
hostess city for this year’s convention of 
the association, and June 22 and 23 were 
selected as dates. This selection was made 
following earnest presentation of Plain- 
view’s claims by J. M. Oakes, cashier of 
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the Third National of the Hale County 
capital, who extended the invitation on 
behalf of the citizens and the Chamber of 
Commerce. Tentative plans were shaped 
for the meeting and members were selected 
for place on the program, which will be 
perfected at the earliest date possible. 





Dates for the district conventions of the 
various Minnesota groups of the State 
Bankers Association have been set as fol- 
First District, Lake City, May 26; 
Second District, Fairmont, June 23, 24; 
Third District, South St. Paul, May 8; 
Sixth District, Cass Lake. May 10; and 
the Tenth District, Anoka, May 28. 


lows: 


The twelfth annual convention of the 
North Dakota Bankers Association will be 
held at Williston, N. D., July 1 and 2, to 
be followed by an excursion by special 
train to the Glacier National Park, via 
Great Northern Railway. One of the fea- 
tures of the North Dakota convention this 
year will be a live stock parade demon- 
strating what the bankers of the north- 
western part of the state are doing to in- 
crease the interest in live stock. Many 
banks in the State are loaning money to 
farmer clients to be used for purchasing 
cows and sires, without interest. 


The convention of the Michigan Bank- 
ers Association will be held June 23-27. 
The delegates and friends will rendezvous 
at Detroit, June 23, before taking the boat 
to Alpena for a day or two’s visit there, 
where an elaborate and enjoyable enter- 
tainment is being planned for the bankers 
during their stay as guest of the Alpena 
bankers. From Alpena the boat trip will 
continue farther northward, returning to 
Detroit June 27. The business sessions, 
prominent speakers on interesting sub- 
jects, social and elaborate entertainment 
features will make the program inviting 
to all. 


Preparations are being made for a big 
convention in Atlanta May 7-9 when the 
Georgia Bankers Association will meet. 
Headquarters will be at the Piedmont 
Hotel. The program committee, composed 
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of President L. P. Hillyer, Chairman ¢, H. 
Lewis of Group III, and the secretary, met 
recently and mapped out an interesting 
program contemplating speakers of ng. 
tional importance. The men on the enter. 
tainment committee are planning to keep 
their division of the time completely 
filled wtih pleasant diversions. 


Conventions of State Bankers Associa- 
tions to be held in May not already men- 
tioned in this issue are: Mississippi, May 
5, 6 and 7, at Vicksburg, under direction 
of T. H. Dickson, Jackson, Secretary; 
Texas, May 5, 6 and 7, at Fort Worth; 
J. W. Hoopes, Galveston, Secretary; 
Alabama, May 12-14, Decatur, McLane 
Tilton, Pell City, Secretary; North Caro- 
lina, May 12-14, Raleigh, W. A. Hunt, 
Henderson, Secretary; Oklahoma, May 15- 
17, Oklahoma City, W. B. Harrison, Enid, 
Secretary; Kansas, May 21, 22, Wichita, 
W. W. Bowman, Topeka; Nevada, 22, 23, 
Reno, J. W. Davey, Reno, Secretary; Cali- 
fornia, May 27-29, Oakland, F. H. Colburn, 
San Francisco, Secretary; and the Ten- 
nessee Bankers Association, May 28-29, 
Chattanooga, F. M. Mayfield, Nashville, 
Secretary. 


Bright Williamson, president Bank of 
Darlington, 8S. C., is the new president of 
South Carolina Bankers’ Association, 
and H. E. Hatch, president Thatcher 
Brothers Banking Company, Logan, Utah, 
is vice-president of the Bankers’ Association 
of that state. 


The Richmond committee has selected the 
week of October 12, 1914, for the Fortieth 
Annual Convention of the American 
Bankers’ Association. The committee and 
executive council meetings will be held on 
Monday, October 12; section meetings, con- 
vention and entertainment on October 13 
to 16, the details of which have not yet 
been arranged by the Administration Com- 
mittee. The Hotel Jefferson will be the 
convention headquarters. Fred E. Farns- 
worth is general secretary. 
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Correspondence Chapter, which is to be 
one of the chapters of the American Insti- 
tute of Banking, was incorporated at Al- 
bany, N. Y., recently with its principal 
office in Manhattan, N. Y. The object is 
to promote the training of bankers through 
correspondence, especially those in country 
banks throughout the United States. The 
directors are Frederick W. Hyde of James- 
town, N. Y.; Charles W. Beerbower of 
Roanoke, Va.; William H. Rosendale of 
New York; William A. Law of Philadel- 
phia, and Harold J. Dreher of Milwaukee. 


W. E. Tollenaar of the Old National 
Bank and Carl G. Frestrud of the Scandi- 
navian-American Bank, will represent the 
Spokane Chapter of the American Insti- 


tute of Banking in the annual debate 
against representatives of the Seattle 


Chapter, which will be held at Walla Walla 
during the annual convention of the Wash- 


ington Bankers Association June 4, 5 and 


6. The clerks are not sure of the subject. 


of the debate, although it is expected the 
question of interlocking directorates will be 
discussed. 


John W. Gorby of the Peoples Trust and 
Savings has declared his candidacy for the 
presidency of Chicago Chapter, A. I. B., for 
the year 1914-15. Mr. Gorby will run on 
the following platform: “Fifteen hundred 
members for Chicago and the maintenance 
of the highest possible educational stand- 
ard.” Mr. Gorby has won distinction as a 
debater and is at present serving Chicago 
Chapter as vice-president. 


The Duluth Chapter has started the last 
pamphlet, that on Negotiable Instruments, 
and will complete the course for this year 
in about six more lessons. 


. 


A new plan 
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will be tried out this year for the purpose 
of interesting any bank clerks who are not 
members of the Chapter. The class has 
been thrown open to any who wish to 
attend for the rest of the season and those 
who so desire may take the part of the 
course on Negotiable Instruments, which 
every bank clerk should have. It is hoped 
that a large number of bank clerks will 
turn out. Class attendance so far has 
been rather small, but made up of men 
who do real work on the lessons. 


The American Institute of Banking 
national convention will be held in Dallas 
this year on September 22, 23 and 24. 
The program committee has had a meeting 
and has mapped out a tentative list of 
speakers. 


The Michigan Bankers Association have 
sent out an instructive circular regarding 
the work of the American Institute of 
Banking. The Association tries to impress 
upon clerks the desirability of taking up 
the courses at once and diligently pur- 
suing them to a finish. The circular also 
tells the purpose of the Institute and gives 
a resume of the courses of study. 


Ek. O. Nordstrom, president of the St. 
Paul Chapter of the American Institute of 
Banking, has resigned as teller of the 
Merchants National Bank of St. Paul to go 
with the Washburn-Crosby Company, flour 
manufacturers of Minneapolis. 


The New Orleans Chapter of the A. I. B. 
has invited the visiting delegates to the 
American Institute of Banking to accept 
their hospitality in New Orleans en route 
to the meeting in Dallas, Texas. The New 
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Orleans Chapter is desirous of having the 
members for a day and a half during which 
time they will see that they are properly 
entertained. 


Dallas Chapter reports the election of 
Mr. H. M. Hardie, formerly assistant 
cashier of the Commonwealth National 
Bank, to the position of cashier of the new 
bank being formed in Dallas. 

At the regular meeting of the Philadel- 
phia Chapter, American Institute of Bank- 
ing, the following resolution was unani- 
mously adopted: 

Whereas, the American Institute of 
Banking was organized in 1900, and now 
has 63 chapters, with approximately 15,000 
members; has had 12 elected presidents, 
who have directed its affairs wisely and 
well, being selected from the following 
Chapters: New York, 2; Chicago, 2; St. 
Louis, 3; Minneapolis, 1; Baltimore, 2; 
Pittsburgh, 1; Milwaukee, 1; and, 

Whereas, the Philadelphia Chapter has 
approximately 900 members, is the fourth 
largest in the Institute, and ranks third in 
the number of its certificate holders, but has 
never held any office in the Institute; and, 

Whereas, William S. Evans was an active 
member of our Board of Governors for 
seven years, from 1906 to 1913; served as 
a member or chairman of nearly all the 
committees into which the work of the 
Chapter is divided; a the 
Speakers’ Committee continuously since 
1906; President of our Chapter in 1911; a 
member of the Executive Council of the 
Institute from 1909 to 1912; has attended 
every National Convention from 1907 to 
1913; a certificate holder and a firm be- 
liever in, and an ardent supporter of, the 
purpose for which the Institute was organ- 
ized; therefore, be it 


member of 


Resolved, That it is the unanimous opin- 
ion of our Chapter that we are entitled to 
official recognition from the Institute, and 
that we unanimously decide to place the 
name of William S. Evans before the Dallas 
Convention as our candidate for President 
of the American Institute of Banking; and, 
be it further 

Resolved, That the President of the Phila- 
delphia Chapter be empowered to appoint a 
committee of ten members and that they 
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use every honorable means to secure the 
election of Mr. Evans. 

Mr. Evans has been in the banking byji- 
ness for sixteen years, and is well known to 
bankers all over the United States. He i 
a member of the Philadelphia Bar and ep. 
titled to practice law in all the State ana 
County Courts, but prefers to confine him. 
self to the banking business, and is asso. 
ciated with Henry & West, private bankers, 


The American Institute of Banking js 
about to enlarge its influence in a most 
practical manner. The committee on pub- 
lic affairs, of which E. G. McWilliams, of 
New York, is chairman, has charge of the 
important work that has been mapped out 
by this section of the American Bankers 
Association. Of the results expected to be 
accomplished the one that is aimed to 
minimize the danger of the recurrence of 
bank runs figured among the most proni- 
nent. According to Mr. McWilliams, each 
chapter, of which there are some sixty odd 
in the Institute, is to train some of its men 
in speaking upon the nature and functions 
of the various financial institutions of the 
country before church clubs, neighborhood 
gatherings, school or any other gatherings 
of people, no matter what their degree of 
intelligence. The talks will be in the most 
simple terms, avoiding the technical, and 
will aim entirely to give information. They 
will also call attention to the value of 
thrift and how the various financial institu- 
tions may be used as aids thereto. 


The following Institute of 
Banking dividends have been declared: 
Henry B. House, Chicago Chapter, goes to 
St. Paul as auditor of the First National 
Bank; Irving H. Baker has resigned as 
Auditor of the First National Bank of 
Detroit and accepted the position of 
cashier of the First National Bank of Bay 
City, Michigan; Mr. W. G. Kelly of the 
City National has accepted the position oi 
assistant cashier in the same institution. 


American 


Richmond Chapter reports that the new 
Comptroller of the Currency, Hon. John 
Skelton Williams, is an A. I. B. man, he 
having been a member of Richmond Chap- 
ter for several years. 
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the bonds in Christendom.” 


“I have known a man to come into 
my office and I have given him a 
check for a million dollars when I 
knew he had not a cent in the 
world.” 


When an experienced 


copywriter can catch the 


Wisdom in finances encourages 
foresight, thrift and confidence. 
It is the lesson of progressive to- 


right idea and transmit it 
to the printed page, then 


ow Oo FFF SS =]  * 


day and it applies as much to KY Yi 
3 2 the grown ups as it does tothe [Rikieeagegs 
f you will have real produc- er Ke 


— 


The boy or girl who saves reaches 
maturity with habits and quali- 
ties of character essential to suc- 
cess cultivated and developed. 


An account here for yourself— 
your boy or girl—is the founda- 
tion for a greater future. 


tive copy. In our 


es ad 


Advertising Service 
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De Luxe for A reduced reproduction of one of the advertisements in our Advertising 


Service De L B nd B ts. This 
B ANKS AND RB AN KE RS ed pu | ae wale oy published. ’ 


Ask us to send it to you for inspection. 





7 you will find a harmony of ideas and ideals. Each advertisement 
is is clothed in an atmosphere of interest to the every-day reader and 
dressed in’a historical and human story that fascinates and inspires. 


enselenet ents saeag A i tseatactere Bano a 


ey SOT 


ss If you are looking for something new in dignified bank 
of advertising for newspapers or for mailing folders, send for this 
te portfolio. All we ask is the opportunity to show you what 


we believe to be the finest series of advertisements ever offered 
to Banks. A request for the book places you under no 


“ expense or obligation. | 
» B}] EDWARD C. PLUME COMPANY 417-421 So. Dearborn St. 






“‘Greatest Bank Advertising Service Company’’ 
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G. P. Neidhardt was elected cashier of the 
State Bank of Calumet of Chicago recently. 


John C. Fletcher, one of the state bank 
examiners, has just been elected president 
of the First National Bank of Knox, Ind. 


Tom Dougherty recently was chosen 
cashier of the Cromwell State Savings 


Bank of Cromwell, Iowa. 

Ernest A. Hamill, president of the Corn 
Exchange National Bank of Chicago, re- 
cently sailed from New York for Europe, 
to be gone about three months. 

H. W. Crandall, who for the last four 
years has been county treasurer of Knox 
county, Neb., has been elected cashier of the 
First State Bank of Winnetoon, Neb. 

Authority to organize the A. H. Hill & 
Co. State Bank of Chicago, with a capital 
of $200,000, has been granted to Alonzo H. 
Hill, Forest Hill, and Charles E. Mitchell. 

The Citizeris Central National Bank of 
New York recently celebrated the tenth 
anniversary of the alliance between the 
Citizens and the Central Nationals. 

Through the creation of another vice- 
presidency at the Second National Bank of 
Richmond, Ind., Samuel W. Gaar, who has 
been cashier since 1898, was elected to fill 
that position. 

Cc. A. Aarnes has resigned as cashier of 
the Johnston State Bank of Marion, N. D., 
a position which he has held for the past 
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five years. J. J. Grest of Valley City was 
elected to succeed him. 

The officers elected for 1914 of the First 
National Bank, University Place, Neb., are 
as follows: G. E. Currier, cashier; B. H, 
Schaberg, president, and E. D. Currier, vice. 
president. 

Richard Bates has been elected cashier of 
the Maynard-Allen State Bank of Portland, 
Mich. Mr. Bates has been in the employ of 
the bank for many years, latterly as assist- 
ant cashier. 


Cyrus P. Brown, banker of Providence, 
R. I., has accepted the vice-presidency of 
the First National Bank, St. Paul, Minn. 
The offer was tendered him some time ago 
by the board of directors. 

A special dividend of 100 per cent has 
been declared on the $100,000 capital of the 
National Bank of Athens, at Athens, Ga. 
This distribution is in addition to the an- 
nual dividend of 8 per cent. 

The Commercial National and the Com- 
mercial Trust of New Orleans consolidated 
recently, making it a $20,000,000 bank. 
J. H. Fulton, formely president of the Com- 
mercial National, will be president of the 
enlarged institution. 

F. A. Donahower, of St. Peter, Minn. 
resigned the presidency of the First Na- 
tional Bank of that city recently, after 
over sixty years in the banking business in 
Minnesota, fifty-seven years with the bank 
from which he resigned. : 
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WATCH 


FOR THIS PAGE ADVERTISEMENT IN 


The Saturday Evening Post 
of MAY 9th, 1914 


A.B.A. BEE: Cheques: 


are much ee 
Read 


SE <i, 


Reduced fac-simile of page. 


Does YOUR Bank Issue 


‘A.B.A’ Betiss " Cheques ¢ 


WRITE FOR FULL INFORMATION TO 


Bankers Trust Co., Trustee 
NEW YORK 
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Francis B. Reeves, for fifteen years presi- 
dent of the historic Girard National Bank 
of Philadelphia, resigned recently and will 
become chairman of the board of directors. 
He will be succeeded as president by Richard 
L. Austin, vice-president of the institution. 

R. M. Kindersley of Lazard Bros. & Com- 
pany has been elected a director of the 
Bank of England, succeeding the late Sir 
Augustus Prevost. Mr. Kindersley 
formerly a member of the Stock Exchange 
firm of D. A. Bevan & Co. 

The First National Bank of Minneapolis 
is now occupying its temporary quarters 
pending the razing of the old First Na- 
tional Bank Building and the construction 
of a permanent home, 


was 


The surplus and profit account of the 
Tennessee Bank and Trust Company of 
Nashville now stands at $16,000. Sub- 
seribers to the Bankers’ Directory will 
please note this item was incorrectly stated 
in their directories. 

The directors of the Central Savings 
Bank of Detroit recently elected Alex I. 
McLeod vice-president to succeed W. T. 
Gage, who resigned because of press of 
other business. Mr. Gage remains a di- 
rector. 

The resignation of William D. Morgan, 
eashier of the Aetna National Bank of 
Hartford, Conn., has been tendered in order 
to give his entire attention to an organiza- 
tion recently founded by him—the Morgan 
Bankers’ Service, which has offices in the 
Woolworth Building, New York. 

D. C. Bradley of Centerville, lowa, has 
sold all his holdings of stock in the Fair- 
field National Bank, Fairfield, Iowa, and 
resigned the presidency. R. B. Louden, Sr., 
has been chosen president of the institution 
and Ellsworth Turney, vice-president. 

Discovery of a new $10 counterfeit 
national bank note on the Crocker National 
Bank of San Francisco, Calif.. was an- 
nounced recently. The bill is of the series 
of 1902-1908, and is printed from photo- 
etched plates and the back of the note is 
very blotchy. 
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The seventy-fifth anniversary of the 
founding of the National Bank of Com. 
merce of New York was recently celebrated 
by officers of that bank. The bank has 
played a most important part in the finan. 
cial affairs of the State and the nation as 
well in its trade and commerce. 


John G. Orchard, for forty years identitieq 
with Chicago banking institutions, died 
recently at White Springs, Florida. Mr, 
Orchard for nearly twenty years was 
cashier of the Merchants Loan and Trust 
Company Bank, holding that position until 
last June, when he retired on account of 
impaired health. 


James Trimble, formerly connected with 
the Continental Trust Company of Wash- 
ington, has been appointed bank examiner 
for Baltimore and Washington. He takes 
the place of Samuel M. Hann, who resigned 
some months ago to take charge of the 
banking department of the Fidelity Trust 
Company. 

It is proposed to increase the capital of 
the Drexel State Bank of Chicago from 
$300,000 to $350,000. The directors have 
recommended that the new stock be sold at 
par to the present shareholders. The capi- 
tal was increased last summer from $200,- 
000 to $300,000. 


Announcement has been made of the con- 
solidation of the Fitchburg Safe Deposit 
and Trust and the Fitchburg National of 
Fitchburg, Mass. The new organization 
will be known as the Fitchburg Bank and 
Trust Company. Harry G. Townsend, 
president of the national bank, will be presi- 
dent of the new institution. 


The proposal to reduce the capital of the 
Fourth National Bank of New York from 
$5,000,000 to $3,000,000 was ratified by the 
stockholders recently. The reduction will 
be effected by the surrender by the stock- 
holders of 40 per cent of their holdings at 
$200 a share, the surplus being thereby 
brought down to the same amount as the 
capital. 

The Mechanics-American National Bank 
of St. Louis recently celebrated its fifty- 
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ORDER THE LATEST 


Key to Numerical System of the A. B. A. 


SECOND EDITION 


Price $1.50 per copy—Cash with order, please. 
(Banks Listed Alphabetically and Numerically —500 pages. Cloth Bound.) 


WORE 


ORDER BLANK ' 


Sinnnnnnnnn ten nnn nnn nnn n nnn n enn n oo ne noe 2222-222 22+ ++ oe i 


RAND McNALLY & CO., Publishers 
THE RAND-McNALLY BANKERS’ DIRECTORY, CHICAGO. 


Send.us, charges prepaid, __________________cop________ of Second Edition, 
Key to Numerical System of American Bankers Association for which we hand you 


gmenerere Ce BURN Ol oe oe Dollars. 





AUSTRALIA and NEW ZEALAND. 


BANK OF NEW SOUTH WALES. 


(ESTABLISHED 1817). 
Paid-up Capital - - - - - - - $17,500,000 
Reserve Fund - ‘ - - - 11,750,000 


Reserve Liability of Proprietors - rs - - - 17,500,000 


i 
$46,750,000 } f 
Aggregate Assets 30th Sept., 1913 Cs - = «+ +  $236,841,080.26 | i 


J. RUSSELL FRENCH, General Manager. 


336 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and : 
London. The Bank transacts every description of Australian Banking Business. Wool and Produce Credits arranged. | Fl 
Head Office: GEORGE STREET, SYDNEY. London Office: 29, THREADNEEDLE STREET, E. C. 1 i 








BANKING SERVICE 


DEVELOPS IMPROVEMENTS AS BUSINESS REQUIREMENTS 
DEMAND THEM. THIS BANK CONSTANTLY AIMS TO MEET 
THE REQUIREMENTS OF ITS CUSTOMERS’ BUSINESS, CON- { 
SISTENT WITH LEGITIMATE BANKING RULES. d 


(THE FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
JAMES G. CANNON, Pres. 
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seventh year. The bank distributed copies 
of its statement of its condition as of 
March 4, which showed a total capital of 
$2,000,000. The officers of the bank are 
Walker Hill, president; Jackson Johnson, 
Frank O. Hicks and Ephron Catlin, vice- 
presidents, and Joseph S. Calfee, cashier. 


The First National Bank of Canton, IIL. 
recently celebrated its fiftieth anniversary. 
The bank’s growth in the last ten years has 
attracted widespread attention in the finan- 
cial world. The bank was organized in 
1864 with deposits of $93,345, and now 
has deposits of $1,069,898. James H. Mc- 
Call was the First National’s first presi- 
dent, while W. D. Plattenburg is president 
at present. L. B. Farnsworth is vice-presi- 
dent and H. E. Harter is cashier. 


The distinction of being designated as 
“bank No. 1” under the new banking and 
currency act was given to the People’s 
National Bank of Lynchburg, Va., as a 
compliment to Representative Carter Glass, 
co-author of the new Federal reserve act. 
The organization committee of the Federal 
Reserve Board decided that the charter to 
be given the Lynchburg institution shall be 
the first to be issued. Mr. Glass is a di- 
rector of the People’s National Bank. 


A dividend of 50 per cent was distributed 
among the depositors of the defunct 
Columbus Savings & Trust Company of 
Columbus, Ohio, recently. The failure of 
the institution occurred on Feb. 26, 1912. 
Prior to the payment the depositors had 
received 17% per cent. The distribution 
was made possible through the recent sale 
of the company’s building to the Depositors’ 
Realty Company, organized by the deposi- 
tors of the defunct institution. 


F. J. Evans, Cashier of the Fergus Falls 
National Bank, Fergus Falls, Minnesota, 
points with proper pride to the growth of his 
bank,—Deposits: April 3, 1912, $572,000; 
April 3, 1913, $764,000; April 3, 1914, 
$936,000. The surplus and profit account is 
$50,600. Because of clerical error in making 
their report for the January, 1914, Rand- 
MeNally Directory. these figures are incor- 
rectly stated at $9,650. Subscribers should 
note this change. 








With deposits aggregating $107,960,201, an 
increase of nearly $730,000, the 927 State 
and private banks and trust companies jp 
Kansas is shown in the statement issued by 
Charles M. Sawyer, State Bank Commis. 
sioner. This is the increase between Decem.- 
ber 4, 1913, and March 9, 1914. In spite 
of the fact that from $15,000,000 to $20,000, 
000 has been sent out of the State in the last 
few months to buy grain and stock feed, the 
deposit in the banks and trust companies 
at the close of business March 9, 1914 
showed an increase of $726,212 over the 
deposits reported at the close of business 
December 4, 1913. The reserve also shows 
a healthy increase. In December it was 
29 per cent. The March report shows 313 
per cent. 


The Chase National Bank of New York 
began business at 117 Broadway, on Sep- 
tember 20, 1877, with a capital of $300,000, 
In 1879 it removed to 104 Broadway, where 
it remained until 1886, when it removed to 
the Clearing House Building, then at the 
corner of Pine and Nassau streets. In the 
latter part of 1895, the bank followed the 
Clearing House to its new building at 79- 
83 Cedar street, its present location. At 
that time the bank’s capital was $500,000, 
surplus $1,307,000, and deposits $22,600, 
000. In its statement to the Comptroller 
of the Currency on March 4, 1914, the bank 
reported capital $5,000,000, surplus $10, 
153,000, and deposits $149,000,000. When 
the bank entered the new Clearing House 
Building, its quarters were ample for its 
requirements, but the growth of the busi- 
ness soon made it necessary to provide more 
space, and at the present time it occupies 
three floors of 60, 62 and 64 Liberty street, 
to which connection has been made with the 
Clearing House Building. Notwithstanding 
the fact that the bank now occupies about 
three times the space originally leased at 
its present location, it again finds it neces 
sary to seek more commodious quarters, to 
enable it to handle its constantly increas 
ing business. The rapid growth of the 
Chase National Bank since its organization 
in 1877 is the more remarkable because that 
growth has been unaided by absorption of 
other institutions. 
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The Continental and 
Commercial National 
Bank of Chicago 


$21,500,000 
$ 9,500,000 


Capital 


SURPLUS 
and PROFITS 


Grorce M. Rernotps .. . . President 
Epwarp S. Lacey, Chairman Advisory Committee 
Rate VAN VECHTEN . < Vice-President 
Atex. RoBERTSON Vice-President 
Herman WALDECK Vice-President 
Joun C. Crarr Vice-President 
James R. CHAPMAN . Vice-President 
Wituram T BruckNER . Vice-President 
NatuaNieELFR.LosH . . . . «+ - Cashier 
Joun R. WASHBURN . . . Assistant Cashier 
Harvey C. VERNON . .. .__. Assistant Cashier 
Georce B. Smita : . Assistant Cashier 
Witsur Hatrery . Assistant Cashier 
. Assistant Cashier 
. Assistant Cashier 
. Assistant Cashier 
. Assistant Cashier 


H. Erskine SmMitH.. 
Witson W. LaMPeRT . 
Dan NorMAN a 
GerorGeE A. JACKSON . 


H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. :: CHICAGO 





Organized 1838 






THE 
NORTHWESTERN 
TERRA COTTA 
COMPANY 


al & Commercial Nat’] Bank, Chicago 
D. H. Burnham & Co., Architects 
The terra cotta facing for all four facades 
of this building from third story up is 
“NORWETA”’ Light Standard Granite 
Terra Cotta, manufactured and set by 


The Northwestern Terra Cotta Company 
2525 Clybourn Ave., Chicago 


Branch Office Railway Exchange 


Nationalized 1865 


Te American Exchange National Bank 
New York 
Total Resources over $70,000,000 


LEWIS L. CLARKE, President 


EDWARD BURNS, Vice-President 
GEORGE C. HAIGH, Vice-President 
WALTER H. BENNETT, Vice-President 


ARTHUR P. LEE, Cashier 
A. K. DeGUISCARD, Ass’t Cashier 
E. A. BENNETT, Ass’t Cashier 


We offer every facility consistent with sound banking. 
Depositary of the United States, State of New York, and City of New York. 


Whitney-Central National Bank 


NEW ORLEANS, LA. 


Consolidation of the Whitney National 
Bank, Germania National Bank and Central 
Bank. Savings & Trust Company opened 
for business July 3, 1905. 


CAPITAL - - $2,500,000.00 
SURPLUS and Undivided Profts $1,597,976.08 


Depository for the State of Louisiana. 
Special Attention Given Collections. 
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NATIONAL BANK OF BALTIMORE 


BALTIMORE, MARYLAND 


Chartered in 1795 


CAPITAL AND SURPLUS 


$1,580,000 


The Oldest Bank in Maryland and the 
South Invites Your Business. 


































The New 


Farley National Bank 
MONTGOMERY, ALA. 


OFFICERS 


LOUIS B. FARLE ¥ : - : President 
B.F - CRUM : 1st Vice-President 

”“ PINCKARD - 2d Vice-President 
M. = VINCENTE LLI : Cashier 
GROVER KEYTON : ” Manager Savings Dept. 


Capital - $200,000 
Surplus and 
Profits - - 54,410 


@ We collect direct all items payable 
at other Alabama points. 


@. We do not favor indirect methods 
of collecting any of our Southern 
items. :-: $e: i! : 





The Bank of Toronto | 


| Head Office, TORONTO, CANADA 
INCORPORATED 1855 


| PAID_UP_CAPITAL $5,000,000 
| RESERVED FUNDS $6,307,272 
“TOTALASSETS — $60) 000,000 


BANKERS IN New York, Nat'l Bank of Commerce. 
BANKERS IN CuHIcAGO, First National Bank. 


BANKERS IN GREAT Britatn, The London City & 
Midland Bank, Lt’d. 



















GENERAL BANKING BUSINESS CONDUCTED 


Our numerous Branches and extensive list of 
banking correspondents in Canada enable us to 
offer to United States Banks and business houses 
@ prompt and accurate Collection Service. 









THOS. F.HOW - - - General Manager 
T. A. BIRD - - -  « Chief Inspector 





J 


EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. 




























Great Britain, the continent of Europe andt 
United States. 
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Franklin 
National Bank 





Incorporated 1900 


Capital Surplus 
$1,000,000 $3,000,000 
J. R. McALLISTER, Pres J. We. HARDT, Ass’t Casx, 


J. A. HARRIS, Jr., Vice-Pres J. C. FRANKLAND,Ass’T Casu, 
€.P.PASSMORE, V-P. ano Casn. E. E. SHIELDS, Ass’t Cas. 


Travelers Letters of Credit Issued. 
Foreign Exchange in all its Branches. 
Accounts of Banks, Bankers, Cor- 
porations, Mercantile Firms, and 


Individuals Solicited . 





Established 1865 


Capital Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 


BRANCHES throughout Canada. Agents and 


Correspondents in all important oe 






Correspondence Invited 


UNION BANK of CANADY 


Head Office: WINNIPEG | 
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CLASSIFIED DEPARTMENT 


_ ADDRESSING AND MAILING SERVICE — 


YOU WANT ADDRESSING DONE, 
eT ns written, or guaranteed mailing lists 
prepared, write to 


BUOuLEY. DEMENT & CO. 
605 So. Clark S Chicago 





ARCHITECT 
JULIAN BARNES 


Suite 1118 Association Vg | 
CHICAGO - - LLINOI 


Specialist in Designing and Superintending 
Bonk Buildings, Bank Fixtures and Equipment 





ear 
COMMONWEALTH AUDIT CO. 
555 First National Bank Bldg. CHICAGO 


Accounting in all its Branches. Special Examinations 
of National, State Banks and Trust Compaines. Investi- 


gations of Financial Condition of Prospective Borrowers | 








BANK ADVERTISING 


Write for particulars on our new and elaborate Bank 
Advertising Service in full plate form. See announce- 
ment and sample advertisement on another page. 
THE EDWARD C. PLUME COMPANY, 
417 So. Dearborn St., CHICAGO 





BANK CORLSERS AND DESIGNERS 


Weary and Aliord Company 
1907 Michigan Blvd. CHICAGO 


SOME RECENT EXAMPLES: 


Third National Bank, St. Louis, 

First National Bank, Denver, 

First National Bank. Los Angeles, 
German-Am. Tr. & Sav.Bk., Los Angeles. 


Capital, $1,500,000 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 
HARRY J. KESER, Cashier 


BANK EQUIPMENT 
Complete Bank Equipment 
HEATH-JOHNSON CO., CHICAGO 


See Card, Page 5 





Abernethy Mahogany Folding Shade 
Endorsed by the leading bankers of the United States. 
Send for catalogue. 


6613 Harvard Ave. Chicago. 





CERTIFIED PUBLIC ACCOUNTANTS 


John Alex’r Cam & : Co. 


Certified Public Accountants . 


INCOME TAX RETURNS 


Special Investigations. 
Tel. Central 5448 





THE BLACKSTONE 
CHICAGO 


See Card, Page 10 


OFFICE SUPPLIES 


STAATS MONEY CHANGERS 
AND TRAYS 


Geo. F. Clute Mfg. Co., CHICAGO 
See Card, Page 8 














MISCELLANEOUS 
Handwriting text 
MARSHALL D. EWELL, CHICAGO 


See Card, Page 8 






THE 


Surplus and Profits, $4,800,000 


Deposits, $55,000,000 


Accounts of Mercantile Firms, Corporations, Banks, and 
Bankers Invited. Foreign Exchange Bought and Sold. 
LETTERS OF CREDIT Issued . « . 0 8 ee 






HORACE FORTESCUE, Assistant Cashier 
WILLIAM 8, M ADDOX, Assistant Cashier 
DAVID W. STEWART, Assistant Cashier 


° 


PHILADELPHIA NATIONAL BANK 
PHILADELPHIA 

































of LOS ANGELES, CALIFORNIA 


CAPITAL 


$1,500,000 


SURPLUS & UNDIVIDED PROFITS 


$715,000 


. J. WATERS, President 
, CLARK, Vice-President 
. MONNETTE, Vice-President 
.W. WOODS, Vice-President 
KENNY, Vice-President 
T. PETTIGREW, Cashier 
UFFET, Ass’t Cashier 
» Ass’t Cashier 
H. D. IVY, Ass’t Cashier 


Official Attention Given to Collections and 
Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates 






EDWARD TILDEN ‘i - President 
JOHN FLETCHER - - Vice-President 
GEO. M. BENEDICT - - - Cashier 
M. W. TILDEN - - Ass't Cashier 
F. N. MERCER - - Ass't Cashier 
H. P. GATES - - Ass't Cashier 


The eee 
Drovers National 
Bank 


Union Stock Yards, Chicago 




































Capital, Surplus 
and Undivided Profits 
$1,053,399.18 


Has the Same Facilities for Reserve Deposits 
as Any Other Chicago Bank 











To Banks and Bankers having more or less Live Stock 
Business, this Bank offers exceptional Advantages. 
and solicits correspondence as to terms and facilities 


EXAMINATIONS AND REPORTS 


H. M. BYLLESBY &,CO., 
INSURANCE EXCHANGE BLDG. :: 
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ENGINEERS 
CHICAGO 






Corn Exchange 
National Bank 


PHILADELPHIA 


Has Collection 
Facilities ee 


AEE 


RESOURCES 


$22,228,073 














Third National Bank | 


ATLANTA, GA. 


FRANK HAWKINS - President 
JOHN W. GRANT - «©  « ‘WiosDesinas 
JOSEPH A.McCORD .- : - Vice-President 


- Cashier 
Assistant Cashier 
Assistant Cashier 


$1,150,000 
4,500,000 


Collections Promptly and Carefully Made by 
Competent Employees 


THOMAS C. ERWIN  - : 
we HW. BYERS - 
A. M. BERGSTROM 


Capital and Surplus - 
Deposits - ar aie ° a 















The Seaboard 
National Bank 


of the City of New Bork 

















Efficiently Serves a Large Territory 


East, West, North and South 





Accounts Solicited 









. Bayne, President 

: NELSON, Vice-President 

. THOMPSON, Vice-President 

. Gitu, Vice-President 
CLEVERLEY, Cashier 

. De Vausney, Ass’t Cashier 

” Bory, Ass’t Cashier 

A. JEFFERDS, Ass’t Cashier 
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PROMINENT 
BANKS 482 BANKERS 


























1 IN UNITED STATES, CANADA, AND MEXICO 
These Banks Advertise for Your Business, which is Good 
Evidence They Will Handle It Promptly and Efficiently 
i r Town Name or BANK Est. | Town NaME oF BANE Esr. 
e a sacieeaniens - —_— | _ aaa z f 
ALABAMA || San Francisco .American National Bank............ 1902 
ow ll Anglo & London Paris National Bank 1909 
Birmingham. . Sa. Sank..... ro || Canadian Bank of Commerce........ 1867 
st National Dank.......---+e-eee : 
Gadaden......Blowah Trost & Savings Bank...... 1911 First National Bank... ....... 1870 
Mobile.......- City Bank & Trust Co.............. 1899 || S 
anne . Alabama Bank & Trust Co.......... 1907 || es National oe eee 1906 
ional Bank """ 4901 || orrance, Marshall & Company..... 1909 
_! Fourth nese oe 1906 || S82 Jose...... First National Bank................ 1874 
- a. wel Garden City Bank & Trust Co....... 1888 
- scotia — ee ean || Stockton...... San Joaquin Valley Bank........... 1868 
= Stockton Savings & Loan Society.... 1867 
ARIZONA || Visalia... .....National Bank of Wisalia............ 1873 
; Phoenix....... Phoenix National Bank............. 1892 H COLORADO 
& Valley Bank.........-...--.+000++5 a Denver....... Colorado National Bank............ 1851 
FS Prescott......- I oko ik Soc cccrceccues wet Denver National Bank.............. 1884 
t | Prescott National Bank............. 1893 | First National Bank................ 1865 
; ant a United States National Bank........ 1904 
rt Pueblo........ First National Bank................ 1871 
: ARKANSAS Mercantile National Bank.......... 1889 
Batesville..... Union Bank & Trust Co............. 1911 — 
Conway....... PT TE TT 1890 || CONNECTICUT 
Dardanelle... .Farmers Bank & Trust Company.... 1909 || Hartford...... tna National Bank...........-... 1857 
Fort Smith... .First National Bank............ one Seen Hartford National Bank............ 1792 
Harrisburg... .Harrisburg State Bank............. 1899 | Merchants National Bank........ 1851 
Helena........ Interstate Banking & Trust Co....... 1905 New Haven... Yale National Bank................ 1853 
Hige. scsi +-: Hope National Bank................ ee 




























Hot Springs... Arkansas Trust Co................. 1907 | D 

Jonesboro... .. Bank of Jonesboro................. 1887 || Wilmington Wilm — 1908 

Little Rock ...Exchange National Bank............ 0 a= ing ton Trust Co............... 1003 
German National Bank............. 1875 


DIST. OF COLUMBIA 





Newport...... CO 1908 || F 

First National Bank................ 1892 || Washington. . .-Commercial National Bank......... 1904 
Osceola....... CUE TERE. oi ianescccccsee 1903 || Second National Bank.............. 1872 
Pine Bluff..... MUI icici ie as catx cd's 1887 | 


Cotton Belt Savings & Trust Co...... 1895 || FLORIDA 








Simmons National Bank............ 1903 || Jacksonville. ..Heard National Bank............... 1912 
Texarkana... .State National Bank............... 1904 || State Bank of Florida.............. 1884 
— 1] Miami... Bank of Bay Biscayne.............. 1896 
HT DORR. vs s.cecd Ocala National Bank............... 1911 
CALIFORNIA || Orlando....... State Bank of Orlando.............. 1893 
Bakersfield. ...National Bank of Bakersfield........ 1913 || Pensacola..... American National Bank ........... 1900 
Long Beach. . .First National Bank................ 1900 || St. Augustine. Commercial Bank of St. Augustine .. 1909 
Los Angeles. ..Aronson-Gale Company, Inc......... 1912 || TeMe.....-- First National Bank................ 1886 
Citizens National Bank............. 1890 | 
Commercial National Bank......... 1903 | GEORGIA 
Farmers & Merchants National Bk. . 1903 || Americus...... I av ks cies success evs 1892 
First National Bank................ 1880 || Athens........ National Bank of Athens............ 1866 
Los Angeles Trust & Savings Bank.. 1902 || Atlanta....... American National Bank............ 1880 
National Bank of California......... 1889 | Atlanta National Bank.............. 1865 
Security Trust & Savings Bank...... 1889 || Fourth National Bank.............. 1896 
Torrance, Marshall & Company...... 1893 || Lowry National Bank............... 1861 
United States National Bank........ 1905 || Third National Bank............... 1896 


Pasadena...... First National Bank................ 1886 || Augusta...... Georgia Railroad Bank............. 1892 


Union National Bank............... 1908 || Columbus.....National Bank of Columbus......... 1876 

First National Bank................ 1883 || Gainesville. ...First National Bank................ 1889 

Merchants National Bank .......... 1893 || Macon........ Fourth National Bank.............. 1906 
Rea totins i} Obie. .o<< Pee stk toes 
















Established 1884 United States Depositary 
















— 
Denver National Bank 
DENVER, COLORADO 


Capital 
$1,000,000 






Surplus and Profits 
$1,323,930 


























OFFICERS 


J. A. THATCHER, Chairman of the Board 
J. C. MITCHELL DENNIS SULLIVAN 
President Vice-President 
HENRY M. PORTER HARRY C. JAMES 
Vice-President Vice-President 
EDW. S. IRISH J. W. HUDSTON 
Cashier Ass’t Cashier 
W. FAIRCLOTH GEO. O. DOSTAL 
Ass’t Cashier Ass’t Cashier 












Transacts a General Banking Business. Care- 
ful and Prompt Attention Given to All Business. 
Collections a Specialty. Travellers’ Circular 
Letters of Credit Issued, Available in All Parts of 
the World. Acts as Reserve Agent for National 
Banks. All Facilities Consistent with Sound 
Banking Carefully Extended. Correspondence 
Solicited. 














THE FIRST NATIONAL BANK 









$2,500,000.00 
A. V. HUNTER, Pres. C. S. HAUGHWOUT, Casnier 
THOMAS KEELY, Vice-Pres. J. C. HOUSTON, Ass’t Casnier 






F. G. MOFFAT, Vice-Pres. F. J. DENISON, Ass’T Casnier 
GERALD HUGHES, Vice-Pres. D. R. PLATT, Asg't Casnier 
M. D0. THATCHER, Vice-Pres. C. C. HENDRIE, Ass’T Casnier 
H. J. ALEXANDER, Vice-Pres. G. M. HAUK, AuoiTor 





EXAMINATIONS AND REPORTS = 


H. M. BYLLESBY & CO., 
INSURANCE EXCHANGE BLOG. :: 





Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 


ENGINEERS 
CHICAGO 






THE NATIONAL 
RESERVE BANK 


OF KANSAS CITy | 


Capital - - = $1,200,000 IF 
Surplus and Profits - 250,000 |? 
‘ | 
Deposits - - 6,550,000 | 
OFFICERS lf 
JOHN T. M. JOHNSTON - - - President | 
C. B. McCLUSKEY - - - - Vice-President 
AMOS GIPSON - - -* - + Vice-President | 
J.C. KNORPP - - - - - Vice-President 
W. E. HALSELL - - - - - Vice-President 
F.G. ROBINSON - - - - VicePradar | 
J. L. JOHNSTON - - + -- - Cashier | 


Cc. A. BURKHARDT - - - - Ass't Cashier 


Ample capital and surplus, together 
with efficient Officers and Directors, | 
places this institution in a position || 
to handle accounts of Banks, in- 
dividuals, firms, and corporations 
on a most satisfactory basis. | 


















ESTABLISHED 1859 


Bankers 
A State Bank 


SALT LAKE CITY 


The Oldest Bank 
in this Intermountain Region 





Capital $250,000 
Surplus $125,000 | 
Resources over $4,300,000 


We have enjoyed fifty-four years of suc: 
cessful banking. 


Send us your UTAH BUSINESS. 
Best of service rendered. 





RET 


WALKER BROS. | 





















eee: ee. ae ae 


aa 


staat mie te ain ae naa ee | li 








= > 
Town NaME OF BANK Est. 
vm waiews..>.--3 First National Bank................ 1910 
Rome. . _ First National Bank..............-- 1877 
; Savannah..... Savannah Bank & Trust Company... 1869 
» WS Waynesboro. .First National Bank.......... o< 0350 NOUS 
7 e , 
f IDAHO 
: Boise... .. Boise City National Bank : . 1886 
¢ ILLINOIS 
1€ —picomington ..First National Bank................ 1865 
Chicago _.Central Trust Company of Illinois... 1902 
Continental & Commercial Nat. Bk. 1883 
| Corn Exchange National Bank....... 1870 
it | Drovers National Bank....... rosea 1883 
at First National Bank................ 1863 
nt Fort Dearborn National Bank....... 1887 
nt Merchants Loan & Trust Co. Bank.. 1857 
nt National City Bank................. +1907 
we Peoples Trust & Savings Bank...... 1910 
er | @ ee 1869 
ee ie Galesburg.... .Peoples Trust & Savings Bank...... 1900 
1 Jacksonville. . .F. G. Farrell & Co. ................. 1864 
rik Moline........Mechanics & Merchants Savings Bk. 1910 
8, | Moline Trust & Savings Bank....... 1869 
nil ee Monmouth... . National Bank of Monmouth........ 1870 
- i ee Merchants National Bank........... 1884 
Quincy........ Ricker National Bank.............. 1858 
oi Rockford...... Manufacturers National Bank....... 1889 
Third National Bank............... 1684 
J Springfield... .Springfield Marine Bank............ 1851 
INDIANA 
— Connersville... Fayette National Bank............. 1902 
a Elkhart....... St. Joseph Valley Bank............. 1872 
f Evansville. .... Old State National Bank............ 1834 
: Frankfort. .... American National Bank............ 1902 
: MN cvccews First National Bank................ 1906 
» |e Gosben....... Elkhart County Trust Co............ 1900 
4 Greensburg....Greensburg National Bank.......... 1900 
). | Indianapolis... M. Campbell’s Sons & Company... 1891 
Continental National Bank.......... 1909 
eS Fletcher American National Bank ... 1839 
e Indiana National Bank............. 1865 
Merchants National Bank........... 1865 
National City Bank................. 1912 
if LaFayette..... Merchants National Bank........... 1891 


r | ; P Logansport. .. 






PROMINENT BANKS AND BANKERS, (Cont'd) 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 


-Farmers & Merchants State Bank... 1907 


| South Bend. ..First National Bank ............... 1863 
a | Be IOWA 
F Boone........ Boone National Bank............... 1903 
Ee Burlington. ... Merchants National Bank.......... 1870 
4 Cedar Rapids .Merchants National Bank.......... 1881 
Clinton. ...... City National Bank................ 1870 
Council Bluffs. First National Bank................ 1865 
| Davenport... .First National Bank........ easter aie 1863 
00 German Savings Bank.............. 1869 
Iowa National Bank................ 1889 
Des Moines. . . Citizens National Bank............. 1872 
suc Dubuque...... Dubuque National Bank............ 1884 
First National Bank................ 1863 
Syne beens First National Bank................ 1909 
Lyons . 














Town NaME oF Bank Esr. 
Marshalltown. First National Bank......... . 1860 
Mount Vernon Mount Vernon Bank....... ee 
Muscatine ....Muscatine State Bank........ nce 
Sioux City ....First National Bank................ 1870 

Live Stock National Bank .......... 1895 
Security National Bank... tees 1884 
KANSAS 
Eureka........ MOG DE. « 50h oc esccs : ... 1870 
Kansas City ... Commercial National Bank. . ee 
Pittsburg... .. First National Bank................ 1886 
Topeka .......Central National Bank....... woes S082 
German American State Bank ... .. 1907 
Merchants National Bank...... ... 1888 
Wichita.......Kansas National Bank..... . 1876 
KENTUCKY 
Lexington.....Fayette National Bank............. 1870 
Phoenix & Third National Bank ..... 1883 
Louisville. .... American National Bank............ 1894 
National Bank of Commerce....... . 1866 
National Bank of Kentucky......... 1834 
Union National Bank............... 1890 
Paducah..... Citizens Savings Bank.............. 1888 
Mechanics Trust & Savings Bank oe 1913 
LOUISIANA 
Lake Charles . .Calcasieu National Bank............ 1892 
New Orleans ..Commercial National Bank......... 1901 
Whitney-Central National Bank. .... 1905 
Shreveport... -Commercial National Bank... weeeee 1886 
MAINE 
|| Portland. .....Fidelity Trust Co. wecseee + 1906 
MARYLAND 
Baltimore. ... . Citizens National Bank............. 1849 
Continental Trust Co............... 1899 
First National Bank................ 1863 
Merchants-Mechanics National Bank 1835 
National Bank of Baltimore......... 1795 
National Exchange Bank. seeseeeres -_ 1865 
MASSACHUSETTS 
Beaten. ....56.<5 Fourth-Atlantic National Bank...... 1828 
First National Bank................ 1864 
Lee, Higginson & Co....... revo agnor) 
National Shawmut Bank............ 1898 
National Union Bank......... neve 
Old Colony Trust Co....... + 66 Steet ae 
Second National Bank..... ecneece: 
Fall River. ....Metacomet National Bank. ........ 1853 
Lawrence..... Arlington Trust Co............. --- 100 
Lowell wteseeee Appleton National Bank ieee each 1847 
MICHIGAN 
Battle Creek ..Old National Bank................. 1851 
Bay City...... i, eee 1871 
Detroit....... First National Bank................ 1863 
Old Detroit National Bank.......... 1863 
Peoples State Bank................ 1907 
Dowagiac..... Dowagiac National Bank........... 1911 
State Savings Bank................ 1908 
Escanaba..... First National Bank................ 1887 






























ESTABLISHED 1870 


First National Bank 


Sioux City, Iowa 


United States Depository 


Capital, $400,000 Surplus, $100,000 


We Solicit Your Business and Shall Give It 
Our Prompt and Careful Attention 





American 
National Bank 


RICHMOND, VA. 


OLIVER J. SANDS, President 


Capital and Surplus 


$1,600,000 


Collections Receive Prompt 
Attention. Correspondence 
Invit a 





Bank OF —— 


CAPITAL 


$1,000,000 


SURPLUS and PROFITS 


$350,000 


Texas Items and Collections Handled Direct 






Founded 

















1873 Depository 
for City 
United and County 
States 
* of Dallas 
Depository 


THE CITY NATIONAL BANK 


DALLAS, TEXAS 





Capital and Surplus 


TWO MILLION DOLLARS 


EXAMINATIONS AND REPORTS 


| H. M. BYLLESBY & CO., ENGINEERS | 
INSURANCE EXCHANGE BLDG. :: 








The First National First National Bank : 




























Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 


CHICAGO 





NATIONALIZED 1885 
National Bank of Tacoma 


TACOMA, WASH. || 


R. S. STACY, Pres. W. M. LADD, Vice-Pres, 

G. S. LONG, Vice-Pres. E. T. WILSON, Vice-Pres, || 

STEPHEN APPLEBY, Cashier — 0. A. YOUNG, Ass’t Cashier | 
R. R. MATTISON, Ass’t Cashier 


OLDEST BANK IN TACOMA 
Capital, $1,000,000 Surplus, $170,000 
UNITED STATES DEPOSITORY 


We Want your Tacoma Bank Account and Collection Items for the 
Pacific Northwest. Superior Facilities. Moderate Rates, 


| 


Bi 
Bhs oes 


FEIT 





The First National Bank 
OCILLA, GA. 


Capital Stock - - - $75,000.00 

Surplus and Profits - 30,000.00 

$105,000.00 

Deposits - - - = = 275,000.00 
OFFICERS 


M. J. PAULK, Pres. . E, HOWELL, Vice-Pres. fs 
E. A. TAPP, Cashier RAY CADWELL, Ass’t Cash, | 7” 


We solicit your collections and business, and | 7 
give prompt and careful attention. es 


STATE AND COUNTY DEPOSITORY 


. a 
Slee 


4 Leena 






No. r 
PHILADELPHIA, PA. 







J. TATNALL LEA, President 
WM. A. LAW, First Vice-President 
KENTON WA - Second Vice-President 
THOMAS W. ANDREW, Cashier 
F. B. SNYDER, Assistant Cashier 
CHAS. H. JAMES, Assistant Cashier 
HARRY J. HAAS, Assistant Cashier 















QUICK, DIRECT COLLECTION FACILITIES 






Central-State National 
B k ‘. . MEMPHIS 
an e e TENN. 
Capital and Surplus $1,000,000.00 
Total Resources =  6,500,000.00 


Our Service is Prompt and Efficient. 
TEST IT 


B/L drafts and other collections on 
Memphis and vicinity a_ specialty 

























— 
= 











SIEVE 
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PROMINENT BANKS AND BANKERS, (Cont'd) 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 



































Town NaME oF BANK Est. Town Name or Bank Est 
Flint,......---Citisens Commercial & Savings Bank 1890 | Helena........ National Bank of Montana.......... 1901 
National Bank of Flint............. 1858 Lewistown. ...Bank of Fergus County............. 1887 
Grand Rapids Kent PE, cecccewseese teens 1908 || Miles City... .First National Bank................ 1882 
Jackson......- Union BN. wiv oN aide de. ry9 aie Kia's) 9-00 9:00 1884 State National Bank............... 1895 
Kalamazoo... .Kalamazoo-City Savings Bank...... 1884 || Missoula...... First National Bank................ 1873 
Lansing......- City Hotional Baek. ......0.ccccsces 1886 NEBRASKA 
i Bank.... 189 
Marquette... .Marquette County Savings : Omahs........ City National Bank................ 1884 
Saginaw.....- ee ee eee 188 . 8 
verse City . Traverse City State Bank........... 1856 First National Bank................ 1857 
Traverse oy - Merchants National Bank.......... 1882 
MINNESOTA United States National Bank........ 1856 
Austin.......-First National oe tiered avealtoech i South Omaha .Packers National Bank............. 1891 
. First National Bank................ 1881 P — 
a ciees tahoe MI aii eaac97 canta series 1903 | NEW JERSEY 
Eveleth....--- : 1894 || Newark....... American National Bank........... 1908 
Faribault...... Ee ee 4 l 
fait First National Bank................ 1868 || Essex County National Bank........ 1859 
walt st 1864 || Paterson...... Paterson National Bank............ 1889 
National City Bank.............. 1914 1 Plainfield...... Plainfield Trust Co................. 1902 
Northwestern National Bank........ 1872 || NEW MEXICO 
Scandinavian-American Nat. Bank .. 1909 || Albuquerque ..First National Bank................ 1881 
Security National Bank............ 1877 | as 
ee 1878 || NEW YORK ‘ 
Mew tn. Brown County Bank............... 1872 ] Albany....... First pO ere eee 1862 
Redwood Falls First National Bank................ 1872 || National Commercial Bank......... 1846 
Rochester.....First National Bank................ 1864 |} New York State National Bank ..... 1803 
Pd... 2.02 Capital National Bank.............. 1881 | Buffalo....... Bank of Buffalo. ..........ccceee: 1873 
First National Bank................ 1863 |} __ Peoples Bank Dishcainnat A reseracaveia latina ie 4c 1889 
Merchants National Bank.......... 1872 || Kingston...... First National Bank of Rondout..... 1863 
|| New York City American Exchange National Bank . 1838 
, — PPI 3 | Bank of New York Nat. Bkg. Ass’n.. 1784 
Greenville.....Citizens Bank....... pi ikcieiawr wars 1888 | Mee ot, ad kare |e 1890 
First National Bank................ 1887 | icine TR EG sooo soos since siese: sees 
Jackson....... First National Bank................ 1885 | Canadian Bank of Commerce....... 1867 
Merchants Bank & Trust Company.. 1896 Chartered Bank of India, Australia 
Meridian...... Citizens National Bank ............ 1888 ELAS CRE eae 1853 
First National Bank................ 1883 Chase National Bank............... 1877 
Vicksburg... . ‘ae — Ris septate 1889 Chatham & Phenix National Bank... 1851 
st National Bank................ 1884 Citizens-Central National Bank.... 1851 
West Point....Bank of West Point................ 1896 | Columbia-Knickerbocker Trust Co.. 1884 
MISSOURI Corn Exchange Bank............... 1853 
Chaffee....... First National Bank................ 1906 Equitable Trust Co................. 1902 
Clinton....... Peoples National Bank............. 1907 | Fourth National Bank.............. 1865 
Joplin......... First National Bank................ 1888 | Hanover National Bank............ 1851 
Kansas City...Commerce Trust Co................ 1906 Harriman National Bank........ 1906 
Fidelity Trust Co................... 1899 Irving National Bank............... 1853 
National Reserve Bank............. 1910 International Banking Corporation... 1902 
Mexico....... North Missouri Trust Co............ 1903 John Munroe & Co............+---- +++ 
Salem......... Dent County Savings Bank......... 1894 Knauth, Nachod & Kuhne............ 1850 
Sedalia........Third National Bank............... 1882 | Kountze Brothers................... 1869 
Springfield... .Holland Banking Company....... 1875 | National Bank of Commerce........ 1839 
St. Joseph .....German-American National Bank ... 1887 | National City Bank.............--- 1812 
St. Joseph Stock Yards Bank ....... 1898 National Nassau Bank............. 1852 
St. Louis...... POGUE HOM oc ciccscscscee ces 1847 || National Park Bank................ 1856 
Central National Bank............. 1906 | New York Trust Co,............... 1889 
Mechanics-American National Bank. 1857 || Seaboard National Bank............ 1883 
Mercantile National Bank.......... 1909 I 6 55:66 6.9 00:04: 560:bc:6esale'e 1890 
Merchants-Laclede National Bank .. 1895 Union Exchange National Bank..... 1903 
Mercantile Trust Co................ 1899 || Ossining...... Ossining National Bank............ 1903 
Mississippi Valley Trust Co......... 1890 PP i ecaseess First National Bank................ 1855 
National Bank of Commerce........ 1857 | Poughkeepsie. . Poughkeepsie Trust Co............. 1901 
Third National Bank............... 1857 || Rochester..... po eee ee cee 1893 
Windsor... ... First National Bank................ 1909 Lincoln National Bank............. 1906 
|| Syracuse...... ata ir eiics oo 60ce 1910 
Billings die Gee kee — aes Commercial National Bank......... 1891 
teteeee aders sasaot ee 
Yellowstone National Bank......... 1891 NORTH CAROLINA 
Boseman...... Commercial National Bank 1894 | Charlotte. .... American Trust Co................. 1901 
Butte... Sil ————<<_ | Charlotte National Bank............ 1897 
- Bilver Bow National Bank.......... 1890 
Glasgow... ... 1907 Independence Trust Co............. 1912 


Glasgow National Bank 











Merchants & Farmers National Bank 1871 














EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. CHICAGO 























oPN AN —— PAN, Austin National Bank 


AUSTIN, TEXAS 














TRUST COMPANY SORPLUS & eo 
SAVANNAH, GA. DEPOSITS” ha : ie doo. | 


CAPITAL - - - - - - $ 630,000 


UNITED STATES GOVERNMENT DEPOSITORY 
Surplus and Profits ~ «= = = + @QO000 


E. P. WiLmort - - - - President | 
Deposits - - - - - - - - 2,500,000 ? gg My - - - vi ces Presi ty 
: - - - ice-Presid Kt 
We Invite Accounts from Banks and Morris HirRsHFELD - iS Cash : 
C M. BarRTHOLOMEW - . Assistant Cashi 


Bankers, Corporations and Individuals 


; ' Unexcelled faciliti the be a 
Personal Attention Given to Collections. nexceled facilites for the very best care of all buna by 


entrusted to us 


C. A. PRATT, President E. F. HUSSMAN, Cashier 
E. G. THOMPSON, Vice-Pres. R. H. THOMPSON, Ass't Cashier | 
HARRY LASKER, Vice-Pres. THE W.B. KENNEDY, Asst Caste | 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK. 


THE RALEIGH BANKING 


AND TRUST COMPANY 
RALEIGH, NORTH CAROLINA 


Successors to | 
! 
| 
| 





THE RALEIGH NATIONAL BANK, 1865-1885 


THE NATIONAL BANK OF RALEIGH, 1885-1905 


ca awe CAPITAL, Paid Up ae ee 300.00 | ee 
i SURPLUS and Undivided Profits 235,00 | 
An Honorable Record for nearly 50 years. 
Send Us Your Collections. Prompt Ser- DEPOSITS - - - - 1,950,000 |= 
vice, Low Rates. We Solicit your Arkansas Collections, particularly |i 


CORRESPONDENCE SOLICITED your Little Rock Items. Correspondence Invited li : 





INDUSTRIAL TRUST GOMPANY. 


PROVIDENCE, R. I. 
CAPITAL SURPLUS 


$3,000,000 $3,000,000 













OF CINCINNATI 





DEPOSITS 
$44,741,697 .58 


Collections Will Receive Our Careful 
Attention. 




















Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 

$4,500,000 
Deposits . $17,000,000 








DESIGNATED DEPOSITARY 
of the UNITED STATES 


OFFICERS 























Se ARLES 4 ——— - - - ‘ nae 
. > ILLIAM EMMON - - - ice-President 
S irst National Bank es ane A. SEITER : - vas — 
AUIS UHN ° ° ° ° ice-Presiden 

LOS ANGELES, CAL. MONTE J. GOBLE : : - : oe 
CHARLES T. PERIN - - Assistant Cashier 

CAPITAL - - teens $1,500,000 CHARLES H. SHIELDS -~ - Assistant Cashier 
SURPLUS & UNDIVIDED PROFITS 2,235,000 Lewis E. VAN AUSDOL - Assistant Cashier 
FRFDERICK J. MAYER - - Assistant Cashier 





OFFICERS 
















J.M. ELLIOT, Pres. W. T. 8S. HAMMOND, Cashier f ie sc . 
STODDARD JESS, Vice-Pres. A.C. WAY, Ass’t Cashier Special Facilities for Handling Collection 
W. C. PATTERSON, Vice-Pres. £. S. PAULY, Aee’t Cashier : ° 

JOHN P. BURKE, Vice-Pres. E. W. COE, Ass’t Cashier Business throughout Ohio, Kentucky, 








JNO. 8. CRAVENS, Vice-Pres. A. B. JONES, Aes’t Cashier and Indiana. 








Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 
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PROMINENT BANKS AND BANKERS (Cont'd) 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 



















1900 
1907 
1896 
1889 
1891 
1865 


1909 
1906 
1901 
1904 
1881 
1896 


. 1905 


1864 
1883 


| 
| 


1897 |} 


1854 
1863 
1880 
1882 
1881 
1887 
1863 
1863 
1884 
1869 
1888 
1871 


1863 | 


1902 
1888 


= —s —— 
Town Name OF BANK 
> Fayetteville. . National Bank of Fayetteville Do tars 
Greensboro... .American Exchange National Bank. . 
Greensboro Loan & Trust Company. . 
; erson....Citizens Bank........------++++-++> 
lg aa Pct Commercial National Bank......... 
0 |i Raleigh Banking & Trust Co........ 
0 |F a 
o NORTH DAKOTA 
Beach.....--- First National Bank................ 
Devils Lake. . .Devils Lake State Bank............ 
Grand Forks ..Northern State Bank............... 
; Scandinavian-American Bank....... 
‘ Jamestown... .James River National BEER... ceive 
¥ Minot.......- Second National Bank............. 
_|e Union National Bank....... sss 
— — - aaa 
— OHIO 
(Es Akton........ First-Second National Bank......... 
ie National City Bank................ 
‘ie | Ashtabula... .. National Bank of Ashtabula......... 
Bellefontaine. . People’s National Bank............. 
K [ Canton......- First National Bank................ 
a, Cincinnati..... Citizens National Bank............. 
2) Fifth-Third National Bank.......... 
German National Bank............. 
0 aS Seasongood & Mayer.............. 
F Second National Bank............. 
Mn Cleveland.....First National Bank................ 
00 Union National Bank............... 
| Columbus.....Commercial National Bank......... 
ny ie Ohio National Bank................ 
" lt : Dayton....... Merchants National Bank.......... 
— Fremont...... First National Bank................ 
Ps RUNES... < EN I one's corsicectescsieisiens 
— Hamilton. .... Miami Valley National Bank........ 
E Marion. ...... Marion National Bank............. 
d © Portsmouth. . .Portsmouth Banking Co............ 
| Springfield... .First National Bank................ 
—|F Steubenville. .National Exchange Bank........... 
| =‘ Toledo........ National Bank of Commerce........ 
ie Urbana....... National Bank of Urbana............ 
| : Youngstown ....Commercial National Bank......... 
E Zanesville... . . First National Bank................ 
F Old Citizens National Bank......... 
OKLAHOMA 
ES Central State Bank................ 
| i Enid National Bank................ 
F First National Bank................ 
| Frederick. ... .First National Bank................ 
q Guthrie....... First National Bank................ 
| p Muskogee... ... Commercial National Bank......... 
3 Muskogee National Bank........... 
Fe Nowata....... First National Bank................ 
sient b Oklahoma State National Bank............... 
ident (fee <r Exchange National Bank........... 
ident |e nee First National Bank................ 
ident a ——— 
ishier | 
shit OREGON 
sshier Portland...... Canadian Bank of Commerce....... 
asbier First National Bank................ 
Ladd & Tilton Bank............... 
i eS 
) |  . Scandinavian American Bank....... 
United States National Bank........ 
ii 











Town NAME oF BANK Est 
PENNSYLVANIA 
Beaver........First- National Bank................ 1888 
er Butler Savings & Trust Company.... 1868 
Charleroi...... First National Bank.......... 1891 
Donors. ...... First National Bank................ 1901 
a: Second National Bank............. 1864 
Franklin. ..... Franklin Trust Co pibisccrasereak aerate 1901 
| Greensburg....Merchants & Farmers National Bank 1881 
Lancaster..... MD I a aie hw 565.6 680 Hees 1902 
Ligonier....... National Bank of Ligonier.......... 1903 
| Mt. Pleasant .First National Bank................ 1864 
New Kensington Logan Trust Co......... 1903 
| Philadelphia...Bank of North America............ 1781 
Corn Exchange National Bank... . 1858 
First National Bank................ 1863 
Fourth Street National Bank... 1886 
Franklin National Bank. ....... 1900 
Girard National Bank.............. 1832 
Co 1836 
Manufacturers National Bank..... 1831 
Market St. National Bank.......... 1887 
Pennsylvania Company. For Insur- 
ances on Lives and Granting 
Annuities. Trust & Safe Deposit 
idk endecse ey sss ancow 1812 
Pittsburgh. .. . Philadelphia National Bank......... 1803 
Tradesmen’s National Bank........ 1864 
Bank of Pittsburgh National Ass’n... 1810 
Columbia National Bank............ 1893 
Diamond National Bank. .......... 1875 
Fidelity Title & Trust Co............ 1886 
German National Bank............. 1864 
Lincoln National Bank............. 1869 
Mellon National Bank*?............. 1869 
Peoples National Bank............. 1864 
Third National Bank ............. 1864 
Scottdale .. . Scottdale Bank pee aint 1882 
RHODE ISLAND 
Providence. .. . Blackstone Canal National Bank .... 1831 
Industrial Trast Co................. 1887 
National Exchange Bank............ 1801 
SOUTH CAROLINA 
| Columbia. ....Carolina National Bank.........:.. 1868 
|} Darlington.,...Carolina National Bank.. ......... 1908 
SOUTH DAKOTA 
Aberdeen...... First National Bank................ 1881 
Elk Point..... Union County Bank................ 1882 
TS bic eca James Valley Bank................ 1902 
Sioux Falls....Dakota Trust & Savings Bank...... 1912 
Sioux Falls Savings Bank........... 1886 
Sioux Falls National Bank.......... 1884 
State Banking & Trust Co........... 1890 
TENNESSEE 
Chattanooga ..American Trust & Banking Co....... 1912 
Citizens National Bank. ............ 1889 
First National Bank................ 1865 
Jackson ..... Mercantile Union Trust Co. ...... 1903 
Second National Bank.............. 1886 
Johnson City. .City National Bank................ 1902 


Knoxville 









Memphis...... 
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EXAMINATIONS AND REPORTS 


H. M. BYLLESBY & CO., ENGINEERS 
INSURANCE EXCHANGE BLDG. :: CHICAGO 


FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


Direct Connection with Every Banking 
Town in Georgia. 

Modern Banking Facilities. 
Service Always. 


Satisfactory 


$600,000.00 
780,000.00 


Capital - - - 
Surplus and - 


Profits - - 


OFFICERS 
JAMES W. ENGLISH, President. 
JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier. 
WM. T. PERKERSON, Asst. Cashier. 
JAMES M. THOMAS, Asst. Cashier 





a 


THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 





UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - $ 500,000 
SURPLUS AND 


UNDIVIDED PROFITS ~ 1,067,000 


DEPOSITS- 16,831,000 


GEO. B. BERGER, Pres. 
HAROLD KOUNTZ, Vice-Pres. and 
Chairman of the Board 
DENNIS SHEEDY, Vice-Pres. 
WM. B. BERGER, Cashier 
K. H. WOODWARD, Asst. Cashier 
T. R. FIELD, Asst. Cashier 
J. H. KOLB, Asst. Cashier 


We Furnish Kountze Brothers, New York, 
Foreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 


GIRARD TRUS? 
COMPANY 


N. E. Cor. BROAD anv CHESTNOT g15, i 
PHILADELPHIA 


Acts as Executor, Administrator, Trustee, Assi 
and Receiver. _ Financial Agent for Individuk te) 
Corporations. Interest allowed on Individual ay Oe 
Corporation Accounts. Acts as Trustee of Cone 
ation Mortgages. Depositary under plans of Regn. 
anization, Registrar and Transfer Agent. Ascuns 
entire charge of Real Estate. Safes to Rent 2) 
Burglar-Proof Vaults. ; 
E. B. MORRIS, President 
W. N. ELY, Ist Vice-President 
A. A. JACKSON, 2d Vice-President 
CHARLES J. RHOADS, 3d _V.-P. and Treasurer 
GEORGE H. STUART III, Ass’t Treasurer. § 
EDWARD S. PAGE, Secretary 
SAMUEL W. MORRIS, Ass’t Secretary 
JONATHAN M. STEERE, Trust Officer 
MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


EFFINGHAM B. MORRIS JAMES SPEYER 
JOHN A. BROWN, JR. EDWARD J. BERWIND 
JOHN B. GARRETT RANDAL MORGAN 
WILLIAM H. GAW EDW. T. STOLESBURY 
FRANCIS I. GOWEN CHAS. E. INGERSOLL 
GEORGE H. M’FADDEN JOHN 8. JENKS, JR. 
HENRY TATNALL HENRY B. COXE 
ISAAC H. CLOTHIER E. C. FELTON 
ISRAEL W. MORRIS WILLIAM T. ELLIOTT 
Cc. HARTMAN KUHN W. HINCLE SMITH 
THOS. DEWITT CUYLER B. DAWSON COLEMAN 


HCO FCC OHO TE 0080S 6 66 OD OU eCeNE 


| The Hevehants 7 
: National Bank 


Gndianapolis, Indiana 


CAPITAL 
$1,000,000 


SURPLUS and UNDIVIDED PROFIT 


$950,000 cearnen 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J. P. FRENZEL, Jr., Assistant Cashier 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 
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PROMINENT BANKS AND BANKERS (Cont’d) 


These banks advertise for your business, which is good 


evidence they will handle it promptly and efficiently. 





a ———— 



































Town NaME OF BANE Est. } Town ~NAME OF Bank Est 
= = | : 
Memphis...... National City Bank.............--- 1908 || Seattle. ae First National Bank................ 1882 
Cont'd Security Bank & Trust Co........... 1907 || Cont'd National Bank of Commerce........ 1889 
Union & Planters Bank & Trust Co. . 1869 || Seattle National Bank.............. 1889 
Nashville ....- American National Bank...........- 1883 || State Bank of Seattle.............. 1905 
a Union Savings Bank & Trust Co..... 1903 
| Spokane. . National Bank of Commerce........ 1909 
i a ease Old National Bank................. 1891 
Austin....+++- Ss." a Spokane & Eastern Trust Company.. 1890 
Austin National Bank.............. age || TACOMB....... Fidelity Trust Co................... 1889 
Ballinger... ... First — meee ree at National Bank of Tacoma .......... 1885 
Beaumont....- uM .....-<.-0-.02 1902 | Walla Walla...Peoples State Bank................ 1911 
ional Bank ......... 2 || 
ee. 1807 || WEST VIRGINIA 
ii ............. ax | lte.....21 Raleigh County Bank.............. 1809 
Coens. «-<< a ‘Seaton : 75 || Bluefield...... First National Bank............ 1891 
Dallas....2+0+ American Exchange National Bank.. 1875 || 
City National Bank................ 1873 || ; Flat Top National Bank............ 1903 
Commonwealth National Bank...... 1907 || Huntington... .First National Bank................ 1884 
; ; || Northfork.....Clark National Bank............... 1911 
Denison......- State National Bank............-.. 1883 |} , ‘ 
Eagle Lake... .Eagle Lake State Bank............. 1906 |} oi First National Bank................ 1906 
El Paso....... First National Bank................ 1881 || Wheeling...... Dollar Savings & Trust Co.......... 1887 
Fort Worth ... American National Bank........... 1893 || National Bank of West Virginia... . . 1819 
Farmers & Mechanics Nat. Bank.... 1889 || National Exchange Bank........... 1899 
First National Bank................ 1873 || Williamson... -National Bank of Commerce........ 1905 
Fort Worth National Bank.......... 1872 
Galveston.....City National Bank................ 1907 WISCONSIN 
Hillsboro......Farmers National Bank............ 1887 || Appleton......First National Bank................ 1870 
Houston...... Union National Bank.............. 1910 || Ashland....... Ashland Nationgl Bank............. 1884 
San Angelo....San Angelo Bank & Trust Co........ 1907 ||. Beloit......... Beloit State Bank.................. 1892 
San Antonio...Alamo National Bank.............. 1890 || Eau Claire. ...Eau Claire National Bank.......... 1866 
National Bank of Commerce........ 1903 || Edgerton...... First National Bank................ 1903 
Temple....... First National Bank................ 1884 || Elkhorn....... First National Bank................ 1865 
Teall ......000 First National Bank................ 1888 || Fenimore..... State Bank of Fenimore............ 1896 
Wiiicscccces Central Texas Exchange Nat. Bank.. 1910 || Fond du Lac ..Commercial National Bank......... 1901 
Wasd Binte TOME... ccc cece 1877 La Crosse..... National Bank of La Crosse......... 1876 
Waxahachie. . . Citizens National Bank............. 1884 || Madison...... First National Bank................ 1854 
Waxahachie National Bank......... 1890 Milwaukee. ...First National Bank................ 1863 
i} Marine National Bank............. 1839 
UTAH | Wisconsin National Bank........... 1892 
ites... Geten Siete Beuk................. 1889 Neillsville..... Commercial State Bank............ 1898 
Salt Lake City Continental National Bank 1909 | ee ee 1883 
———————— a Stevens Point .Citizens National Bank............. 1893 
I i 6 oo oko sitinsinccvnve 1873 ll Superior Rank ck Cosnaarce 1888 
National Bank of the Republic. ..... Sa: ee 
Utah Savings & Trust Company 1889 || First National Bank................ 1887 
ia 1859 || Sturgeon Bay .Bank of Sturgeon Bay.............. 1889 
eee en ena e 1 Wausau Laat . National German-American Bank... 1892 
VIRGINIA | WYOMING 
Lynchburg... .First National Bank................ 1865 Sheridan iv ateals Sheridan National Bank ee 1906 
Lynchburg National Bank........ 1865 || — ; - 
Peoples National Bank.......... 1882 || CUBA 
Norfolk....... I cc vines naasinn<s bnees 1867 || Havana....... National Bank of Cuba............. .... 
National Bank of Commerce........ 1885 |} 
Norfolk National Bank............. 1885 || CANADA 
Seaboard National Bank............ 1905 || Ottawa, Ont...Bank of Ottawa................... 1874 
Virginia National Bank............. 1910 i Toronto, Ont. .Bank of Toronto................... 1855 
Petersburg. ... Petersburg Savings & Insurance Co. 1860 || Canadian Bank of Commerce....... 1867 
Richmond ..... American National Bank........... 1899 || Home Bank of Canada............. .... 
First National Bank................ 1865 || Montreal, Que. Bank of British North America...... 1840 
Merchants National Bank.......... 1870 || Bank of Montreal.............. -- 1817 
National State & City Bank ........ 1870 || Merchants Bank of Canada:........ 1864 
Planters National Bank............ 1865 || SN oo a sig oe 5005505 scares 1855 
Winchester... .Farmers & Merchants National Bank 1902 | Royal Bank of Canada............. 1869 
———— as IE 3. Sates Union Bank of Canada............. 1865 
| 
WASHINGTON | MEXICO 
North Yakima First National Bank................ 1885 || Mexico City...Bank of Montreal................. 1817 
Seattle........ American Savings Bank & Trust Co. 1901 || Canadian Bank of Commerce....... 1867 
Canadian Bank of Commerce...... 1867 || Mercantile Banking Co., Ltd........ 





EXAMINATIONS AND REPORTS : 


H. M. BYLLESBY & CO., ENGINEERs | 
INSURANCE EXCHANGE BLDG. :: CHICAGO 


| 


Special eukine Savvioe 


Bankers who issue their own foreign drafts 
through us or handle K. N. & K. Letters of 
Credit and Travelers’ Checks, will find it ad- 
vantageous to open an account on our books. 

Such an account is subject to check, and 
on daily balances of more than $1,000, inter- 
est is allowed at current rates. 


Knauth -‘Nachod & Kuhne 
INTERNATIONAL BANKERS 
New York * Leipzig 


Oldest and Strongest Bank in Hartford and in Cone 
necticut. Strongest National Bank in | New _— 
(outside of Boston) 


HARTFORD NATIONAL BANK 


| CAPITAL - - - - 


HARTFORD, CONN. 
Harold W. Stevens F. P. Furlong 
President Vice-Pres. and Cashier 


W. S. Andrews A. G. Brainerd 
Ass't Cashier 2d Ass’t Cashier 


$1,200,000 


1,100,000 
4,000,000 


SURPLUS and PROFITS - 
DEPOSITS - - - - - = 


Chartered by Conti- 
nental Congress 1781 


BANK OF NORTH AMERICA 


(NATIONAL BANK) 
PHILADELPHIA 
6 6 ee ee we 
SURPLUS - . - we 
NET PROFITS, over - - = 371,000.00 
DEPOSITS, over - - - - - - 14,600,000.00 


HARRY G. MICHENER, President 
SAMUEL D. JORDAN, Cashier 
WILLIAM J. MURPHY, Ass’t Cashier 
RICHARD S. McKINLEY, Ass’t Cashier 
CHARLES M. PRINCE, Ass’t Cashier 


h 
a © 


$1,000,000.00 
2,250,000.00 


$1,000,000 


Share-holders 
Liability 
$1,000,000 

lus and 
ndivided 
Profits, Earned, 
$850,000.00 


Security to 
Depositors 
$2,850,000.00 


W. W. BERRY, N. P. LeSUEUR, Cash. 
EUSTICE A. Hate ve -Pres. C. H. WETTERAU, A.C. 
A. H. ROBINSON. V.-Pres. E. R. BURR, A. C 





Bank Louisville. Hy 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN €, HURRAY, President 


R. F. WARFIELD, Cashier 
CHAS. €. CARTER, Ass’t Cashier 


F. L, MOSELRY, Ase’t Cashier * 


Send Us Your Collections 


| Third National Bankll ; 


Columbus, Georgia 


Capitial : . . 
Surplus and Undivided Profits 
Deposits - : . . 


Depositary of the United States, State of 
Georgia, and City of Columbus 
| 


; meen and Correspondence Invited es 
ES 


ie 


ESTABLISHED 1870 


MERCHANTS NATIONAL BANK 
RICHMOND, VIRGINIA 


JOHN P. BRANCH, President GEO. H. KEESEE, Aes’t Cashler 
JOHN KERR BRANCH, V.-Pres. G. JETER JONES, Ass’t Cash, 
THOS. 8. McAVAMS, V.-P. & C’r A. C. BAYLIS, Ass't Cashier 

JOHN F. GLENN, V.-Pres. W. F. AUGUSTINE, Ass't Cash. 
Jd. R. PERDUE, Ass’t Cashier J. C. WHITE, Ase’t Cashier 


CAPITAL #= - - $ 200,000.00 
SURPLUS AND PROFITS 7, 200,000.00 
DEPOSITS - - 7 7, 300,000.00 


WE CAN MEET YOUR BANKING REQUIRE: 
MENTS INTELLIGENTLY AND TO 
YOUR SATISFACTION 


STATE NATIONAL BANK 


of DENISON, TEXAS 


. BLACKFORD - President 
ania - Vice-President 
- MEGINNIS -_ - Cashier 
- Assistant Cashier 
- Assistant Cashier 
UNITED STATES DEPOSITORY 


Capital Surplus and Profits 
$100,000 $165,000 
Collections a Specialty. 


Advertise in THE RAND-MeNALLY BANKERS’ MONTHLY 
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COMMERCIAL ATTORNEYS 





IN 
THE UNITED STATES 48> CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO Us 





AS BEING ENTIRELY * TRUSTWORTHY | AND_ RESPONSIBLE 


IN| MATTERS OF _COMMERCIAL LAW, COLLECTIONS, 


AND 


ANY LEGAL BUSINESS -ENTRUSTED TO THEM 


Town and County Name 


ALABAMA 


se ..Calhoun | WILLETT & WILLETT, 
sAnniston Pn Refer to First and Anniston 
| City National Banks. 

2 * 
sBirmingham**t First National Bank Bldg. 
Represent National 
Mercantile Adjuster, Mer- 
chant’s Bank Directory and 
other bonded Law Lists. All 
business legal or commercial, 
litigated or otherwise,referred 
to this office will be attended 
to promptly and efficiently by 
competent and experienced 
attorneys and 


shoe Angele les* ©} 


Jef'n | CLAUDE D, RITTER, 611-14 || 
List, | 


adjusters. 


Local reference, Traders Na- | 


tional Bank and any judge 
in this city. Reference in 
other cities upon request. 
Depositions taken by Wm. 
uiilliken, ae? Public. 
Coffee | O. G. TER. - 


terprise*et .. 
reset Mobile| GREGORY I. & 


sMobile**t T. 


| aMadera** ... 


SMITH. Attorneys for First | 


National Bank. 


§aMontgomery**t Mont.; WEIL, STAKELY & VARD- 


| 
| 
| AMAN, Attorneys at Law, | 


practice in all courts, both | 


State and Federal. Specially 
equipped department 
handling commercial matters 
under the direct supervision 
of a member of the firm. 
References: First 
Bank, Fourth National Bank, 
Exchange National Bank and 
New Farley National Bank. 
Dallas | MALLORY & MALLORY. 


dD. COC HRAN. 


aS. 


_ARIZONA | 
{aPhoonix**} . .Maricopa | 





BAKER & BAKER, Refer- 
ence: Valley Ban 
CHALMERS 4 & WILKINSON. 


Tempe**t ....Maricopa W. J. KINGSBURY. 
__ ARKANSAS 

Conway**t . . Faulkner w. ROGERS. 

Earl**t ..... Grittenden | 3. D. WATT. 














aFt.Smith**+. .Sebastian| H. C. MECHEM, Attorney 
for the First Nat. Bank. 
Green Forest**t.Carroll | See Berryville. 
aHamburg**t . -Ashley| GEORGE & BUTLER. 
FiLittle Rock**} Pulaski MANNING, EMERSON & 
MORRIS, Reference: South- 
ern Tr. Co 
Fine Bluff**t Jefferson | W. B. ALEXANDER. 
| ARS Fulton | J. E. ANDERSON. 
\Terarkana?>} ..Miller} WILLIAM H. ARNOLD 
CALIFORNIA 
sBakersfield**t . .Kern THOMAS SCOTT. 
Fae: . Alameda KEYES & MARTIN. 
aFresno**t 2... Fresno « for Ua Se ye | 
or Union National Ba: 
ate . _Kings | J. C. C. RUSSELL 
Angeies**} ..Los A.| ADAMS, ADAMS & BIN- 
FORD, 930-932 Central 


| Bldg. Refer to Farmers & 
__|_Merchants Nat. Bank. 


Report Name Taken from Rand 
‘County Seat. 


for | 


National || 





*Express Office. 
(81) 


Town and comely Name 


ea A.| BICKSLER & SMITH. Title 
Insurance Building. Coun- 
, sel American Surety Co 
of New York; Maryland 
Casualty Co.. Baltimore; 
First Nat. Bank, Denver: 
City Nat’l Bank, Dayton, O 
FLINT, GRAY & BARKER, 
Title Ins. Bldg. Attorneys 
| for First National Bank 
BRADNER W. LEE. Atty 
for City & County Bank. 
| KENTON A. MILLER, Mer- 
chants Tr. Bldg. General 
Practice. 
. Madera | FRANCIS A. FEE. 
aOakland**t ..Alameda| KEYES & MARTIN, First 
Nat. Bk. Bldg 
Pasadena**t .Los A.| BENNETT, CARY, TURN- 
BULL & THOMPSON. 
aSacramento**+ .Sa’to| HATFIELD & HATFIELD. 
aSan Diego**t .SanDiego| CLAUDE L. CHAMBERS, 
Practice in all courts. Spe- 
|  cializes probate matters. Col- 
| lections. Refers to the First 
Nat’l and Merchants N. Bks. 
o**tSan F.| ASHER, MEYERSTEIN & 
McNUTT, French Bank 
Bldg. Practice in all state 
| and federal courts. Refer- 
| ences: Anglo & London Paris 
Nat’l Bank, Standard Biscuit 
Co., Western Grain & Sugar 
| Products Co. 


H. CROSS, Mills Bldg. 
General practice in Federal 
and State Courts. Refer- 
ences: Sherman Clay & Co., 
and Harris Automatic Press 
Co., or any Bank in San F. 
HENRY G. W. DINKEL- 
SPIEL, 802 Claus Sprec- 
kels Bldg., Cable address 
“Gesdin’”’” Western Union 
Code used. General practice 
in all State and Federal 
Courts. . Collection Dept 
under special management 
Despositions carefully at- 
tended to, J. D. Brown, 
Notary Public. References 
Anglo and London Paris 
Nat'l Bk., Union Tr. Co., 
International Banking Cor- 
poration, all of S. F; Nat'l 
Surety Co. of N. Y. (Depart- 
ment of Bonded Attys.); 
eens Mercantile 

afency: Nat'l Ass’n_ of 

Clothiers; Eastern Millinery 
Ass’n; American Lawyers 
Quarterly (Cleveland); Wil- 
ber Mercantile Agency (Chi- 


continued 


aSan Francise 


| cago); Attorneys National 
| Clearing House (Minne- 
| polis.) 


DORN, DORN & SAVAGE 
| Humboldt Bank — Re- 
| vised the laws of Cal. for 
volume. Commercial probate 
and corporation practice, 
| State and Federal Courts. 

| Reference: Crocker Nat. Bk. 
= BERNARD P. LAPACHET, 
110 Sutter St. Refers to 
Wells, Fargo-Nevada Na- 
_tional Bank. 





McNally & Co.’s Bankers’ and Stabe Dieta List. 
*Money Order Office. 


tTelegraph Station. qState Capital. 











GIRARD NATIONAL BANK 


PHILADELPHIA 


Capital .. $ 2,000,000 
Surplus and Net Profits 5,171,970 
Deposits. . . - « « « 40,133,961 


FRANCIS B. REEVES, President 
RICH a L. AUSTIN, Vice-President 
v. B. VIEDE RSHE IM, Vice-President 
VE, Jr.. Vice-Pres. and Cashier 
d . Assistant Cashier 
CHAS. F. WwW IGNALL Assistant Cashier 


Have You a Philadelphia Account? 


You Need One to Properly Handle 
Your Business. 














Established 1873 Incorporated 1910 


McCornick & Co. 


BANKERS 
SALT LAKE CITY, UTAH 


LARGEST BANK BETWEEN DENVER 
AND SAN FRANCISCO | 





CAPITAL 


$600,000 
| SURPLUS AND FROFITS 


$160,000 
DEPOSITS 


$4,000,000 






Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 















| EXAMINATIONS AND REPORTS . 


H. M. BYLLESBY & CO., ENGINEERS | 
INSURANCE EXCHANGE BLDG. :: CHICAGO 





Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 













THE g 
Union National Bank’ 
4145 : 


Louisville, Ky. 


UNITED STATES DEPOSITORY 


Capital - - - - $500,000 


Surplus and : 
Undivided Profits 536,00) 





















DO | President 
P. W. OTTER............2d Vice-President 
es Per Me es sn sve oeivielee exe Cashier 
PS. S| re Ass't Cashier 





Your Banking 
Business Solicited 


ANGLO & LONDON) 
PARIS 
NATIONAL BANK 


SAN FRANCISCO 


Accounts of Banks and Bankers 


Respectfully Invited 
Capital - $ 4,000,000 
Undivided Prosts 1,811,950 


Deposits 31,724,870 





HERBERT ee eCeee. - Presidest 
SIG. GREENE - Chairman of the Bos 
WASHINGTON ‘DODGE - Vice-Presidest 


Vice-President 
Vice-Presidest 

Cashiet 
Assistant Cashie 
Assistant Cashi¢ 


Assistant Cashie 
Assistant Cashié 












WM. H. HIGH - 
H. ones ~ 
G. R. BURDICK - 


SS 
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Town and County 


ee a itt 
San Francisco**t San n F. 
continued 


sSan Jose**t Santa Clara 


South Pasadena**tL. A. | 
sStockton**t S’n Joaquin | | 


"COLORADO 


aBoulder**t . _ Boulder | | 
sBrighton**t . . Adams 
aColo. Spgs. oy "El Paso | 
qaDenver**t ....Denver | | 





‘a aon 


| 
| 
| Humboldt Savings Bank. 
| 


Name 


& QUINLAN, 
Building; 
Bankruptc; 
Law; Special atten- 
to Correspondence. 
International 


| McKEVITT 
Hearst 
mercial, 
Probate 
tion 
References: 
Banking Corporation and 


C. L. WITTEN, General law 
practice. Refers to banks 
and ses houses. 

See Pasadena 

| WEBSTER, WEBSTER & 

BLEWETT. 


|. M. BERESFORD. 
VERNON H. WRIGHT. 
| McINTYRE & McINTYRE 


| BARTELS, BLOOD & BAN- | 


CROFT. A. C. Foster Bldg. 
| Attorneys for the Colorado 
| National Ban 


JOHN M. CAMPBELL, 228 | 


Cooper Bldg. Gen’'l collec- 
tions. References: Broadway 
Bank and U. S. 
DANA &BLOUNT 
| to BICKSLER, BENNETT, 
| DANA & BLOUNT.) 
| Equitable Building. 
| to First Nat'l Bank and In- 


Nat. Bank. | 
. (Successors | 


Refer || 


ter-State Sav. Bk., Denver, | 
and Maryland Casualty Co., || 


Baltimore. 
HARRY C. DAVIS & ELSON 
Bldg. Corporation 
| _ Reference: First Nat. Bank. 

GARWOOD & GARWOOD, 

E. & C. Bldg. General prac- 

tice in State and Federal 

courts. References: First 

National Bank. 
WALTER C. HECKEN- 

DORF. Symes_ Building. 

References: Colorado Na- 

tional Bank and United 
| States National Bank. 
THOMAS H. HOOD, Equit- 

able Bldg. Refers to First 
| National Bank. 
| ARTHUR PONSFORD, 
Ernest & Cranmer 


Bldg. 
General law practice. 


ROGERS, 

SON, Foster Bldg. Attor- 
| neys for U. 8S. Nat. Bank. 
| VAILE, 


| VAILE. Equitable Bldg. 
General counsel oe the 
| Denver & R. G. R. 
aGreeley**t ...... Weld | GAULT & WINB(¢ URN, 
| General law practice. 
Longmont**} .. Boulder | JACOB S. SCHEY. 
sOrdway **+ ... Crowley bert MEIKLE, Refers to 
» 
aPueblo**t ...... Pueblo | ILE LAM By city. 


Silverton**t ..San Juan 








Meriden**+ . NewHaven | | A 
New Britain**+ Hart'd | 


| 
| 
| Bldg. Attorneys for 


WILLIAM B. VATES. Prac- 
| tice = all State and Federal 


Cou 
| FRAN! K L. ROSS. 


CONNECTICUT | 
aBridgeport**+. Fairfield 
{aHartford**t Hartford 


RALPH T. BEERS, 
Sturdevant Building. 

| HYDE JOSLYN, GILMAN 
& HUNGERFORD, 49 

| Pearl St. Attorneys 

Hartford Nat. Bk., Hartford 
Fg Ay Pratt and Cady 

. Dun & Co. 
Lewis SPERRY. Aetna Life 


Aetna Life Insurance Co., 
The Aetna Nat. Bank, 
> United States Bank. 
. R. CHAMBERLAIN. 

| GEORGE W. ANDREW. 


WHITNEY, 1212 “ | 


Attor- | 
| ney for Denver Nat'l Bank | 
| and Denver Stock Yards Bk. || 
ELLIS & JOHN- | 


McALLISTER_ & | 


for | 


and | 


1] 





The | 


aBaxley**t ..... Appling 

aBlakely**t....... Early 
| sBrunswick**t ...Glynn 

aCedartown**t -Poll 


aNew Haven**tN’w Hn | 
Com- || 
and || 


Town and County 


aNew London**{N. Lon. | 


aWaterbury**t.N. Hav. | 
DELAWARE 
JaDover**t Kent 


DIST. OF | ‘COLUMBIA | 


qaWashington**t ae C. 


FLORIDA — 


aFort Myers**t..... 








aGainesville**t POE mn 


aJacksonville**t .. Duval 
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Name 
LOUIS M. ROSENBLUTH, 
865 Chapel Street. General 
Practice. Collections. Refers 
to Second National Bank. 


| JAMES E. WHEELER, Gen- 


eral law practice. Refers to 
any bank in New Haven. 
ARTHUR B. CALKINS, At- 
torney for Nat'l Bank of 
Com., Judge of Probate. 


BRONSON,LEWIS & HART. 


RICHARD R. KENNEY. _ 


HENRY P. P. BLAIR 
Colorado Bidg. Refers to 
Riggs Nat. Bank and Amer. 
Security & Trust _ 

BRANDENBURG & BRAN- 
DENBURG, Fendall Bldg. 
Practice in ‘all Courts; 
claims against the United 
States and patents handled 
by experts. Counsel National 
Bank of Washington, etc. 

BRITTON & GRAY, Munse 
Bldg. Practice before al 
Executive Departments. 

CHAPIN BROWN, 323 John 
Marshall Pl. Attorney at 
Law; mercantile collections; 
business before the general 
land office and pension office 
a specialty. 

WATSON E. COLEMAN, 
Pacific Bldg. Patents and 
Patent Law. Highest refer- 
ences in = parts of the 
United Sta: 

JOHN B. LARNER, 501-3 
Washington Loan & Trust 
Bldg. Attorney for Wash- 
ington Loan Trust Co., 
Home Plate Glass Ins. Co., 
and Woodward and Lothrop. 


R. Ww. RANDELL. | 

FERDINAND BAYER. 

F. W. BUTLER, West Bldg., 
Practice in ali courts; Col- 
lections. References: Fourth 
Nat'l and Atlantic Nat'l 


Banks. 

ATKINSON, GRAMLING & 
BURDINE. 

E. F. WILSON. 

GEO. P. STOVALL 

JOSEPH W. FRAZIER, Col- 
lection ee Refers 
to Exchange Nat. Bank. 

MABRY & CARLTON. 

HARRY N. SANDLER. 





aMiami**t ........ Dade 
Palmetto**t ..Manatee | 
St. Petersburg**t . Hillsb. 
aTampa**t ...Hillsboro 
Ybor City**t . ; Hillsboro 
___ GEORGIA 
aAbbeville**t ...Wilcox 
sAmerious**t ...Sumter 
aAthens*¥*T...... Clarke 
JaAtlanta**t ....Fulton 





sColumbus**t Muscogee 


HAL. LAWSON. 

W. W. DYKES. 

COBB & ERWIN. 

ANDERSON, FELDER, 
ROUNTREE & WILSON, 
Equitable Bldg. General 
law practice. nee for 
Lowry Nat. Ban 

BROWN & MANDOLPH, 
PARKER & SCOTT, Gen- 
eral Counsel Atlante Sav. Bk. 

WIMBISH & ELLIS, Pruden- 
tial Bldg. Refer to any 
bank in Atlanta. 

C. HENRY & RODNEY S. 
COHEN. Attorneys for 
Union Savings Bank. 

H. L. WILLIAMS. 

GLESSNER & PARK. 

R. D. MEADER. 


k| JOHN K. DAVIS 


McLAUGHLIN & SHANKS’ 





Report Name Taken from.Rand McNally & Co.’ 
*Money Order Office. 


«County Seat. 


*Express Office. 


s Bankers’ and Attorneys’ Directory List. 
tTelegraph Station. 


State Capital. 
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The Second National Bank. 
Original Charter, 1832 Boston, Mass. National Charter, 1864 
Capital - - - - - - - $2,000,000 
Surplus and Profits - - 3,100,000 


Invites the business of Banks, Bankers, Corporations, and Merchants desiring efficient 
and satisfactory service. 


Direct Collections Throughout New England. 











THE BANK OF OTTAWA 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED $5,000,000 
CAPITAL PAID-UP 3,500,000 
REST AND UNDIVIDED PROFITS 4,118,167 


This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 








International Banking Corporation | 


Capital and Surplus, $6,500,000 
Head Office, 60 Wall Street, New York H. T. S. GREEN, President and General Manager 











Offers to its Customers an American Service Organized to care for and inorease their Foreign | 
Business, Especially that with China, India, Japan, Mexico, Panama and the Philippines. 1 


FOREIGN BRANCHES: London Bombay Calcutta ee Manila Cebu City of Mexico Panama Hanke | 
Empire,C.Z. Colon Kobe ckohama Peking Shanghai Canton Hongkeng H 

















THE CANADIAN BANK OF COMMERCE | 


Established 1867 


Head Office: TORONTO ve MEM, YORK AGENCY: | 
Paid-up Capital $15,000,000 Reserve Fund $12,500,000 
SIR EDMUND WALKER, C. V. O., LL. D., D. C. L., President 
ALEXANDER LAIRD, General Manager JOHN AIRD, Assistant General Manager 


244 Branches throughout Canada, and in the United States, England and Mexico 


This Bank, with its large number of branches, offers to correspondents unexcelled facilities 
for the transaction of every kind of banking business in Canada and all parts of the wor 
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Town and cane Name 
Ss Sees 
+t “Newton Cc. C. KING. z 
iCorngn “s ‘Laurens | “sRSEN & LARSEN, 
trlberton**t. .. . . Elbert RAYMONDE STAPLETON- 
Elbe | General practice. Commer- 
cial law and collections a 
specialty. Reference: Wm. H. 
C. Broughton, Woolworth 
a RIPPLE. 
lle**t Pulaski | L. + H 
eet aba. Telfair | W. S. MANN. 


eit | WF. WAY. 
iMoultrie®*¥ » Colquitt | TN pSCOMB&WILLINGHAM. 





sRome**t ecvecce & LM 
* h tham | ANDERSON,CANN&CANN. 
sSevannaheey Che General Practice. Collec- 
| tion a 
e .Worth | HAY & 
somnevillet Se cite LEBBEUS DEKLE. 
aWay Cross Pete. Ww are | C_ L. _RE :DDING. _ 


HAWAIIAN ISLANDS | 


Hilo Ree iacucian anes + i 7.» =. a 
iHonolulu Rien isielewie wie KIS; ane 

= - J oe 
qaBoise**t ....-.--- Ada| RICHARDS & HAGA 


TsBoise  Alene**tKoot'i McNAUGHTON & BERG. 


Refer to R. G. Dun & Co. || 


and local banks and Judge 
of the State Supreme Court. 
sldahoFalls**t Bonneville RALPH EDMUNDS. 


ILLINOIS 


mington**t McL'n | RAYBU RN & BUCK. 

Bloomington . Alexander | REED GREEN. 

sCarlinville**t Macoupin | RINAKER & RINAKER. 

sCarthage**t ..Hancock | DAVID E. MACK. 

Centralia**t ... Marion | L. H. JONAS. 

Champaign**t Champ’n| L. F. WINGARD. 

sChicago**t ...... Cook | MUSGRAVE, OPPENHEIM 

LEE, First Nat. Bank 

Bldg. General Practice. De- 


positions may be taken before | 


Grace Fortney, Notary Pub- 
lic and Stenographer. 

“ |CHAS. E. BARTLEY, 931- 
937 Unity Bldg. Corpora- 
tion, commercial and general 
law practice. Special facili- 
ties for handling mortgage 
and real estate matters of 
non-residents. Depositions 
taken. References: Greene- 
baum Sons Bank & Trust 
Co.; First Nat. Bank; Drexel 
State Bank; Chicago Title & 


Trust Co., and the leading || 


mercantile agencies. New 

| York references;, Columbia- 
Knickerbocker Trust Co. 

“ | CHARLES DANIELS, 943- 


950 Marquette Bldg. Collec- | 


tions made in foreign coun- 
tries as well as U.S ‘om- 
| mercial, Probate, and Keal 
Estate Law. Refers to S. 8. 
be om Dental Mfg. Co.; Cont. 
& Com’! Nat. Bank. 
pact Dewitt | JOHN FULLER. 
..Macon | | LERQRGEE. VAIL & 


LER 
PY i. cee Lee | DIXON & DIXON, 120 East | 
First St. Henry S. Dixon, 
Referee _in ankruptcy; 
George C. Dixon, Notary | 
Public. General law prac- 
a. Reference: 
ational Bank. 


sClinton** 
sDecatur* *+ 


iGalesburg**t . 


AS. W. CARNEY. 
eal Morgan | BELLATTI. 
T 


BELLATTI. 
aoliet®*} ......... Will| MARTIN *! MARTIN. 
iKankakee**t Kankakee | H. K. & H. H. WHEELER. 
Mattoon**¢ ..... Coles | CRAIG & KINZEL. 
‘Monmouth**t ..Warren| SAFFORD & GRAHAM. 
sMorrison**+ . Whiteside | J. A. RIORDON. 
iMt. Carmel**+. Wabash | HOWARD P. FRENCH. 
sOttawat*+ 2... Lasalle 


preiieieace _|__toany bank in Ottawa, III. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Express Office. 


County Seat. *Money Order Office. 


| aEvansv ‘iNle**+ . 


MIL- || 


Dixon ] 
hatte! [FLETCHER CARNEY & | 


| aTerre Haute**t . 


RECTOR C. HITT. Refers || 


| 
| Name 


aioe "Peorie| ELLWOOD &M MEEK. Refer- 
ences: Inter State Bk. & Tr. 
Co. and Central Nat. Bank. 
HIRAM E. TODD. Refer to 
| Illinois National Bank. 
MATTHEW F. CARROTT, 
24-25 Stern Bidg. a to 
| _ State Sav. Loan & Trust Co. 


| aRockford**t Win’ bago | | CARPENTER & ST. JOHN. 
| attend 


| aTaylorville**} Christian | JOHN E. HOGAN. 


L. CHAPIN. Refers to any 
Sangamon | | —— in city. 


aUrbana**t Champaign | L. F. WINGARD 
INDIANA | 


WALKER & WAL KER, Gen- 
eral civil practice in all 
courts. Collection Dept. At- 
torneys for Peoples Sav 
Bank, R. G. Dun & Co., and 
New York Central Lines. 

. Allen | | ar & VESEY 

RRYHILL & REMY, 911 

a Building. Refer to any 

| Bank, Trust Co., or Whole- 
| sale House in city 

« |HENRY_ W. ‘BULLOCK, 

415-16 Law Bidg. Practice 
in all courts. Specialties: 
Bankruptcy, insurance, cor- 
poration matters, etc. Collec- 
tion Dept. Reference: Fidel- 
ity Trust Co., and any S8u- 
preme or Superior court 


judge. 

HOFFMAN & SLUSS, 317 
Fletcher Am. Bank Bldg. 

General practice. Collec- 
tions given prompt attention. 
Attorneys for Fletcher Sav. & 
Trust Co. Refer to Fletcher 

a Am. Nat'l Bank. 

a HOLTZMAN & COLEMAN, 
Lemcke Anex. Corpora- 
tion, Commercial, and In- 
surance Law. References: 
Cont’! Nat. Bank, Indian- 
apolis News, and any Indi- 
anapolis Bank or Trust Co. 

| JAMESON & HAY, Am. Cen- 
tral Life Bldg., Commercial 
and corporation law; non- 
resident business a_ speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally 
to all banks and trust com- 
panies in this city. Attor- 
neys for R. G. Dun & Co. 

| JONES, HAMMOND & 
JONES, Odd Fellow Bidg., 
Attorneys for the Indiana 
National Bank. 

PICKENS, MOORES, DAV- 
IDSON & PICKENS, 
Lemcke Bldg. Refer to any 
bank or trust company in 
Indianapolis. Compilers of 
Indiana Laws for this pub- 
lication. General practice. 

aLa Fayette**t Tip'’noe| WM. M. CROCKETT, Gen- 

eral law practice. Refer- 

ence: City Nat'l Bank. 
.Cass | KISTLER & KISTLER. Gen- 
eral practitioners. Refer- 
ence: Farmers & Merchants 

State Bank. 

.Delaware | McCLELLAN, HENSEL & 
| GUTHRIE. Refer to Union 
| Nat. and Merchants Nat.Bks. 


cie. 

. THOMAS. 

NY & McINERNY. 

.. Vigo | STIMSON, STIMSON, HAM- 
ILL & DAVIS. Collections 
and outside -— prom aptly 


Vanderburg 


aFort Wayne**t . 
G alndianapolis**+ 
eaten | 


“ “ 


aLogansport**t 


aMuncie**t . 


aPortland**t 
aRushville**t ..... 
aSouth Bend**+ St. Jen. | 


attended to. Refer to 
| _ Nat’l Bank. 
aValparaiso**t ...Porter| F. R. MARINE. Reference: 


Farmers Nat'l Bank and State 
Bank of Valparaiso. _ 


tTelegraph Station. State Capital. 
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H. M. BYLLESBY & CO., ENGINEERS 


CHICAGO 
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Agencies in the United States: NEW YORK, 52 Wall St., H. M. J. McMichael 








Ricutiaetons Rosana Baul 


MINNEAPOLIS, MINN. 


E. W. DECKER, President 


TOTAL RESOURCES $36,000,000 









H.STIKEMAN - - - - = - General Manager H. B. MACKENZIE - - §S 
J. McEACHERN - Supt. of Central Branches, Winnipeg oe ANDERSON - - apna Branches 
O.R. ROWLEY - - - Inspector of Branch Returns E. STONHAM, J. H. GILLARD and F. HOPE = 


The Bank of British North America 


Paid-Up Capital - $4,866,666.66 Reserve Fund - $2,530,666.00 || 
BRANCHES THROUGHOUT CANADA 
Established in 1836 Incorporated by Royal Charter in 1840 
Head Office: 5 Gracechurch St., LONDON, E. C. Head Office in Canada: St. James St., MONTREAL. 


Merchants’ Loan and Trust Company. SAN FRANCISCO, 264 California St., G. B. Gerrard and A. S. Ireland, Agents, 


Assistant Inspectors 


a, ES. Te 





and W. T. Oliver, Agents. CHICAGO: 


—_———____._] © 


Established 1872 





& 
Fe 
4 
f 


we? CHAPMAN, Vice-President 2 P. NEWCOMB, Asst. Cashier 

de ATTA, Vice-President . M. KOON, Asst. Cashier ; 
A. Nv. ‘OSTROM, Cashier 5. “HL PLUMMER, Asst. Cashier 
R. EL MACGREGOR, Asst. Cashier H. J. RILEY, Asst. Cashier x 








Union 
National Bank 


Cleveland, Ohio 


Capital - - ~- $1,600,000 
Surplus and Profits 1,075,000 









OFFICERS 
GEO. H. WORTHINGTON, President 
E. R. FANCHER, Vice-President 
G. A. COULTON, Vice-President 
W. E. WARD, Cashier 
W. C. SAUNDERS, Asst. Cashier 
E. E. CRESWELL, Asst. Cashier 









We invite the accounts of Banks and 
Bankers, and offer the best terms 
consistent with conservative banking 





INDEPENDENTLY PROGRESSIVE 


i 


FIRST NATIONAL BAN 


OF DETROIT 


Capital and Surplus 


$3,000,000.00 


ABSOLUTE security and every 


Commercial accounts received 
upon favorable terms. 


EQUAL CONSIDERATION TO All 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 
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Established 1863 



































modern banking facility. 
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Town and County 


Name 


Town and County 


Name 





JAMES W. EMISON. 
FRAZER & FRAZER 


KENTUCKY - | 





. Knox 
\Wersawe* Ke Kosciusko | 
IOWA 
‘Boone**t .......Boone 
Boone**t ..----> 0 
*Boyden* Me sec eas Sioux 


iBurlington**t Des M's 
Cascade**t ..Dubuque 


Cedar Rapids**t . . Linn 
aClinton®*t Rae Clinton 
aCreston**t ..... Union 
sDavenport**t .. Scott 


qaDes Moines* ®t. . -Polk 


Dyersville**t Dubuque | A. 


sEmmetsburg**t P. Alto 


sFairfield**t .. . Jefferson 
aForest City**t Win’go 
aFort Dodge**t Webster 


slowa City**t Johnson 
Keokuk**t ........ 
sMarshalltown**t 
Marshall 
sMason City**t 
Cerro Gordo 


aMuscatine**t . Musc’ine 


Sheldon**t ....O’Brien 
Sioux City**t Woodp’y 


sTipton**t....... Cedar 
iWaterloo**t .. Blk. H’k 
aWebster City** H’lton 


STEVENS & FRY. 
See Sheldon. 


| SEERLEY & —, ‘a 


neys for Nat. State B 

See Dyersville. 

gg & STEWART. 

GEO. PHELPS. 

JOHN Be HAYS. 

WM. HOERSCH. Refers to 
any Davenport bank, city 
- ey officer, or mercan- 
ti 

DALE & HARVISON. Refer- 
ences, Century Savings Bank, 
Citizens National Bank, and 
Peoples Savings Bank. 

STIPP & PERRY. ee 
tion and Insurance 
Genpennoeiet oe ond 

ankrupte ctice a spe- 
ps > Reference, any bank 
or business house in the city. 

CRAIG T. WRIGHT. General 
practice. Collections given 

es Moin attention, refer to 
Dee oines National Bank. 


WM. 3. UFISHER. Refers to 
fans Nat'l Bank 

E. R. SMITH. 

BURT J. THOMPSON. 


HELSELL & HELSELL, Dis- | 


trict a~ my for I. C. R. R. 
, First Nat'l Bank. 
OTTO. 

JOHN E. CRAIG. 

BINFORD & FARBER. Re- 
fer to First Nat. Bank. 

F A. ONTJES, General Law 
Practice. ‘Prompt and care- 
ful attention given to 
business of non-residenta. 
Refers to City Nat'l Bank. 

F. L. BIHLMEIER, General 


Practice. Refers to First Nat. | 
Tr. & Sav. Banks. | 


and First 

G. A. GIBSON. 

MUNGER, ROBINSON & 
KINDIG. Practice in all 
state and federal courts. Com- 
morcial, real-estate and cor- 
poration law. Collection dept. 
References: First Nat’l and 
Northwestern Nat’l Banks 


and Farmers Loan & Tr. Co. || 


JOHN T. MOFFIT. 
PICKETT & SWISHER. 
A. N. BOEYE. 





KANSAS 


aFt. Scott**t...Bourbon | 


aGirard**+.... Crawford 
sHutchinson**t ...Reno 
alndevendence**t Mon’ y 
aLarned**t ..... Pawnee 
sLawrence**} ...Douglas | W 
sPaola**t ........ Miami 


Pittsburg**t .Crawford 
{aTopeka**t ...Shawnee 


iWichita**} .. Sedgwick 











A. M. KEENE. _ Reference: 
R. G. Dun & Co., and all 
Ft. Scott Banks. 

C. A. BURNETT. 

FAIRCHILD & LEWIS. 

‘ L. COURTRIGHT. 

v H. VERNON, SR. 

- B. BROWNELL. 
eo MEUSER & 

a ID. 

GEO. STURSSI. 

MULVANE & GAULT, Mul- 
vane Bidg. Corporation and 
mercantile law. Attorneys 
for the Bank of Topeka. 

J. G. SLONECKER, Attorne 
for the Missouri, nsas 


Texas Ry. Co. 

FOULKE,MATSON & WALL, 
Special attention given exam- 
inations of abstracts, fore- 
closing mortgages, title, com- 
mercial and bankrupt law. 
References, any bank or 
banker in Wichita. 


| 








| aPineville**t 








aBowling Green **t 
Warren 


aCalhoun**t . 
aDixon**t .. Webster | 
Fulton**t ...... Fulton | 


aHarrodsburg**t Mercer 
aLexington**{ ..Fayette | | Rainy D. BERRY. Refers to 


aLouisville**t. . Jefferson | 


aNewport**t ..Campbell 
aOwensboro**t ..Daviess 


aPaducah**t McCracken 


LOUISIANA 


Berwick*® ...St, Mary 


aFranklin**t ..St. Mary 
Morgan City**t 


St. Mary 
aNew Iberia**t ...Iberia 
aNew Orleans**t~ 

Orleans 


aOpelousas**¢ St. Lan’y 
Patterson**¢ .St. Mary 


MAINE 


| ALBERT C. DULANEY, Ref- 


erences: Citizens Nat’l Bank 
and Bowling Green Tr. Co. 


_.McLean | WM. B. NOE. 
aCovington**} .. -Kenton | et PETERS & CON- 


OLLY. General practice. 
No - HUNT. 
_ ELLIOTT. 

KEENON. 


Phoenix & Third Nat. Bank. 


aT BATSON & 
CARY, Paul Jones Bldg. 
Attys. for Lincoln Sav. 
Southern and Am. National 
Bks. and R. G. Dun & Co. 

DUFFIN, SAPINSKY & 
DUFFIN, Inter South Bldg. 
Refers to Union Nat. Bank. 


HARRISON & HARRISON. 
Norton Bldg. Our Specialt; 
Commercial law and collec- 

Refer to Louisville 

Trust * ‘ Soe Nat’l 

evisers of Kentucky 

Laws for the Rand-MeNally 
Bankers’ Directory.) 

SNOW-CHURCH &CO. Legal 
Department. PracticeinState 
and federal court. Desposi- 
tions taken before W.M. Sale. 
Notary Public. Reference: 
Any bank or trust company 
in Louisville, Kentucky. 
BURCH. PETERS & 
CONNOLLY. General prac- 


tice. 

LOUIS I. INGLEHEART. 
Practice in all courts. Ref. 
Any bank in Owensboro. 

BRADSHAW & BRADSHAW. 
General practice in all courts. 
Attys. for Mechs. Tr. & 
Sav. Bank. 


PATTERSON & INGRAM. 


See Franklin. 

CAFFERY, QUINTERO & 
BRUMBY. 

See Franklin. 


BURKE, BURKE & SMITH. 
MERRICK, GENSLER & 
SCHWARZ, Perrin Bldg. 
Attorneys for Commercial 
Nat’l Bk. and Commercial 
Germania Tr. & Sav. Bk. 
DART, KERNAN & DART, 
837-41 Maison Blanche Bl 
Attorneys for City Ba: 
and New Orleans Railwa: 
SPECIAL COLLE 
TION DEPARTMENT. 
SS. 


General Practice. Collec 
tions promptly attended to. 
H. W. ee. 226-9 
Hennen Bldg. Refer to Ger.- 
jase. Gy. ae & Tr. and 


rare Bank & Trust Co. 

JOHN FRANCIS TOBIN. 601 
Liverpool & London and 
Globe Bldg. General law 
practice. Collection Depart- 
ment. Special attention to 
estates and probate anata. 
Notary in office. 

LEON 8. HAAS. 

See Franklin. 





GaAugusta**? . Kenneb'c 
Gardiner**t .Kennebec 





ANDREWS & NELSON. 
F. B. LITTLEFIELD. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


«County Seat. 


*Money Order Office. 


*Express Office. 


tTelegraph Station. 


{State Capital. 





Town and County Name 


aPortland**t .Cumber’d | E BE N Ww IN THROP F RE E - 
MAN. Union Mutual Build- 
ing. Corporations. General 
Practice. Refers 
National Bank 
SETH L. AND SYDNEY B. 
LARRABEE. General law 
ractice. Attorneys for 
nion Life Dep. & Tr. Co. 
VERRILL, HALE & BOOTH. 
Attorneys for Casco Nat. 
and Canal Nat. Banks. 


~ MARYLAND 


aBaltimore**t Baltimore; BAGBY & BAER, 
Paul Street. 
Maryland National Bank. 

BENSON & KARR, 1301 
Fidelity Bldg. Reference: 
Merchants National Bank, 
Drovers & Mechanics Na- 
tional Bank 

THOMAS 
BERT, 
Bldg. 
Federal Courts, 


16 St. 


or o 


Suite 1403 Fidelity 


References: 


National Bank of Baltimore, | 
and Crane | 
Co. Special Department for | 
Commercial collections and || 


O'Neill & Co., 


adjustments. 
| HINKL EY, HISKY & BUR- 
GER, 215 North Charles St. 


Prompt attention to collec- || 


tions. References: National 
Union Bank of Maryland and 
National Bank of Baltimore. 
“| E. WALTER ROBINSON. 
(Manager of the Maryland 
Adjustment Company), 637 
Equitable Bldg. Genera 
Practice. References: Na- 
tional Bank of Baltimore 
and others on application. 
i. LEE SLINGLUFF, Union 
| Trust Building. Reference: 
Farmers & Merchants Bank, 
Wm. Wilkins Co., 
Trust Co. of Maryland. 
aCumberland**} Allegany | | WM. W. SOMERVILLE. 
aFrederick**}. . Frederick | ALBERT S. BROWN. 


ory “ 


aHagerstown**} | MeCAULEY & HUMRICH- 
Washington OUSE. 
|~ 
MASSACHUSETTS 


Bedford**t . _Middlesex | RALPH Ss. _ FICKETT. ‘Refers 
| _s - Nat'l Shawmut Bank, 


_ Suffolk | HERBERT L. BAKER, 20 
We conduct 


Pemberton Sq. 


GF aBoston**t 


a general law practice. Twen- | 
ty-seven years active prac- || 


| tice in Boston. 


PS Laan ol a 
| Refer to Federal Trust Co. 
| AUGUSTINE H. READ. No- 
| tary and Commissioner. 
| 161 Devonshire St. Deposi- 
tions carefully taken. Re- 
| fers to Commonwealth Tr.Co. 


Brookline**+ . 
~~ = Exchange Trust Co., 


. Bristol | | SLADE Me BORDEN. Attor- 
neys for Fall River Nat. Bk. 

..Middlesex | HAVEN G. 

Union National Bank. 


aFall River**y . 
aLowell**} 


aNew Bedford*®*t. Bristol | Sar LILLEY, General | 


| law practice. 
Newton**t . . Middlesex | bei AM M. NOBLE. Ad- 
| dress 53 State St.. Boston. 
aN’ hampton**t Hamp’re HAMMOND & HAMMOND. 
aSalem**t ssex | )EDW.” C. MANNING. 


iSpringfield**} . T. BROADHURST. 
Hampden | Rafer to any bank in Spring- | 

Stoneham**t | RALPH 8. FICKETT. 1] 
Middlesex Refers to the Nat'l Shaw- || 


|__mut Bank, Boston. 


| aWorcester** 


to First | 


Reference: || 


HOWARD EM- | 


Practice in State and | 


Union | 


M. BURTON, 19 Milk St. | 


Norfolk | LINN LANDIS REIST. Refers | 


HILL. Refers to || 





RECOMMENDED COMMERCIAL ATTORNEYS ae d) 


Town and County 


Worcester | BENJAMIN THOMAS: HILL 


Collections. Refers to any 


bank in ow. 
" MAURICE lL. KATZ, State 
al Prac. 


Mutual Bldg., Gener; 
tice. Collection Dept. Ref- 


erence: Worcester Trust 
’ har 'd Merchants Nationa 
MICHIGAN 
aAdrian**t - lame BIRD & SAMPSON. 
aAlpena**t ..... pena |JOSEPH H. COBB 
Battle Creek**t+ Gaihous | LEWIS & PRESCOTT, 4). 
Sy for the Old Nations 
aBay City**t....... Bay | ROBT. H. LANE. 


Benton Harbor**+. Ber : 

BerrienSprings**t .s- + 
Boyne City**Charlevoix 
Boyne Falls**+ 


Charlevoix 
Buchanan**t .. . Berrien | 


| WELDON BROS. 
See Benton Harbor 


HARRIS & RUEGSEG 
See Boyne City. - 


See St. Joseph. 


Calumet**t -Houghton|GALBRAITH & \ ; 

*t ghton | GALBRA {COR 
Coloma**t ..... Berrien | See Benton Harbor. 

| aDetroit**t ..... Wayne | BOWEN,DOUGLAS, EAMAN 

| & BARBOUR, 1101-1108 

Ford Bldg. _ Refer to Cen. 


tral Savings Bank. 
HENRY WUNSCH and ED- 
WARD F. WUNSCH. Ma- 
fat Building. Practice in all 
courts. Corporation, insur- 
ance and probate law. Efi- 
cient collection department 
Depositions taken; issue 
commission to either memn- 
ber. Refer to Dime Savings 
Bank, John L. Harper & 
Co., or any Detroit Bank 
(Compilers of the Michigan 
laws for the Rand-MeNally 
Bankers’ Directory.) 
Eau Claire**t . . Berrien | See Benton Harbor. 
Galien** ...... Berrien | See St. Joseph 
aGrand Rapids**t .Kent | BOLTWOOD & BOLTWOOD. 
Refer to Old Nat'l Bank. 
Commercial Law and Collec 
| tions. Practice in all Courts. 
find non tae. “ WILSON & JOHNSON. 
| References: Kent State Bk., 


Grand Rapids Nat. City 
Bank and Michigan Trust Co 
Ishpeming**t seo ae H. WITHEY. 
(Mail to Marquette). 
|| aJackson**t ....Jackson | oy ST C. BADGLEY. Re 
fers to any bank in Jackson 
aLudington**t ...Mason | ROBERT J. QUAIL. 
| sMarquette**t Marq’ tte | FRANK H. WITHEY. Re 
fers to Marquette Co. Sav. 
| Bank. Collects also at Ish- 
| ming, Negaunee and 
unising 
Memphis**t ..Macomb | | FRANK x SCHELL. 
aMunising**t ..... Alger | See Marquette. 


Negaunee**t Marquette | FRANK H. WITHEY. 
(Mail to Marquette). 

aPort Huron**t . St. Clair | FRANK R. SCHELL. 

aSaginaw**t ...Saginaw| CRANE & CRANE. Refer 
any bank in Saginaw. 

aSt. Joseph**t.. .Berrien | WELDON BROS. 

Tecumseh**+. Lenawee | FRED’K B. WOOD. General 


| Law Practice 
Watervliet*¢t. . .Berrien See Benton Harbor. 


MINNESOTA 


sAustin**+ 


gateldaal Mower | ARTHUR Ww WRIGHT 


Baudette* ....Beltrami | — & MIDDLE 
| sDuluth**t ...St. Louis| RICHARDSON & DAY. Re 
| | fer to any bank in Duluth or 
| | to Capital Nat. Bk., St. Paul. 
| aFairmont**t ...Martin| E.C. DEAN. _ 

aMinneapolis**+ KOON, WHELAN & HEMP- 


STEAD, Minn. Loan & Trust 
Bldg. Corporation and met 
cantile law. Trial lawyersiv 
court. Attorneys for_ the 
Northwestern N: ational Bank 


Hennepin 


heneet Name Taken from Rand McNally & Co.’s Bankers’ and atin Directory List.. 
tTelegraph Station. 


aCounty Seat. *Money Order Office. 


*Express Office. 


{State Capitel. 
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, Minneapolis* * 


‘ Moorhead’ oF 


St 





; | 
Town and County Name | 
~ | STEV ENS & STEVENS, 625 li 
Palace Bldg. Corporation, || 
Real Estate and Commer- || 
cial Practice. Refer to Scan- 
dinavian-Amer. Nat. Bank. 
= CHARLES J. TRYON, 504- || 
507 Oneida Bldg. Refer- || 
sons Conn. Mutual Life || 
Co., Hartford, Conn. 
salto Clay | | EDGAR E. SHARP. 
Ramsey | DURMENT, MOORE & OP- 
PENHEIMER, 616-619 Ger- 
| mania Life Ins. Bldg. Gen- 
eral practice in all branches, || 
including corporation, com- 
mercial, insurance, real || 
estate, and litigated work. 
Attorneys for North West- 
ern Mutual Life Ins. Co., | 
Milwaukee: Penn. Mutual 
Life Ins. Co., Phila.; Amer. 
Nat'l Bank. St Paul, ete 


Hennepin | 
continued | 


Paul**t 


MISSISSIPPI 


mbia* .-Marion | TOXEY HALL. 
ee _.Hinds| SILAS W. DAVIS, Capital 
Nat’l Bank Bldg. Attorney 
for the Capital Nat’l Bank 
and the Citizens Sav. Bank 
& Trust Co. Corporation 
pan _comme rcial law a spec- 


seamed Jones | Ww. WELCH. 
Sar deaid athe Lee | ANDERSON & LONG. 
.. Clay | J. J. McCLELLAN. 


Laurel**t 
sTupelo**t 
West Point**t . 


MISSOURI 


Cape Gingrdeau? "HC, G.| ELY, KELSO & MILLER. 


sCarthage*® _.Jasper | HENRY L. BRIGHT. Collect 
at Alba, Carterville, Jasper, | 
| Neck City, Purcell, and | 
_.|_ Duenweg 
Crocker**t - Pulaski | ROY W. REED 
Dixon**t .....Pulaski| See Crocker. 
sHuntsville**t Randolph |B. E. COWHERD 
| Miller | See Crocker. 


Kansas City**t Jackson| ASHLEY & GILBERT, 910 
| Rialto Bldg. Refer to any 
bank or trust company in 
Kansas City and Strong, | 
Sturgis & Co., New York. 
DENTON DUNN, 915 Com- || 
merce Bldg. Reference: Any 
| _ bank or merchant in K. C. 
|GAGE, LADD & SMALL, 
Rooms 605, 606, 607, and 608 
New York Life Bldg. Attor- | 
neys for Traders Nat. Bank, 
Produce Exchange Bk., and | 


‘| LATHROP, MORROW, FOX 
& MOORE, First Nat. Bk. | 
Bldg. Refer to any bank or | 
— house in Kansas | 


| | NEW. ‘KENNISH & KRAUT- 
HOFF, Lloyd Bldg. Special 
attention to commercial and 
corporation law and pro- 
ceedings in bankruptcy. 
Refer to any bank in Kan- 
| sas City 
PENCE “& THAYER, Attor- 
neys and Counselors at Law. | 
Suite 1015 Commerce Build- | 
| ing. A most efficient col- | 
| lectiondept. References: 





Moore, Vice-Pres. Southwest | 

Nat'l Bk. of Commerce; W. H. 

| Holmes, Pres. Pioneer Trust 
| Co;C. C 

‘ Bird. Thayer Dry Goods Co 
“ |GRANT I. ROSENZWEIG 
} and assistants, 
Commerce Bidg. Twenty 
ears in general practice. | 
eferences in your section | 
on request 


C. Peters,Sec. Emery, || 


csccscennseuinntianstbe COMMERCIAL ATTORNEYS nae 


“i 


Town and County 


Kansas City**+ Jackson | WARNER, DEAN, McLEOD 


| aDillon**t .Beaver Head | HENRY G. 


United States Trust Co. \| 


| W.T.Kemper, PresidentCom- | 
| mercial Trust Company;C.C. 


1 
I 


continued & TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys 
| and counselors at law. 
aPrinceton**t ...Mercer| IRA B. HYDE & SON. 
Richland**® -Pulaski | See Crocker. 


aSt. Joseph**t Buchanan| SPENCER & LANDIS, At- 
Z torneys for Burnes Nat. Bk. 
aSt. Louis**t .St. L. City | ABBOTT & EDWARDS, 1120 
New Bk. of Com. Bldg. Refer 
to any bank or trust Co. in 
St. Louis. eo for 
R. G. Dun 
- _ EDWARD D’ ARCY, 720 Rial- 
to Bldg., Attorney for the 
National Bank of Commerce 
’ in St. Louis. Banking and 
corporation practice. 
'CLAUD D. HALL, 915 Cen- 
tral Nat'l Bk. Bldg. General 
Practice State and Federal 
Courts. References: Mech - 
Am. Nat. Bk. and Judges 
of all Courts in St. Louis 


aWaynesville* ..Pulaski | See Crocker. 
_Webb City**t ..Jasper| HENRY L. BRIGHT 
MONTANA 


Absarokee* . “Carbon See Columbus 
aAnaconda**t ‘Deerlodge W. H. TRIPPET. 
aBig Timber**tSweetGr.| JOHN B. SELTERS 


aButte**t .. Silver Bow | BINNARD & RODGER, 
pega law practice Refer 
any bank in Butte 
Chester**t ........ Hill WM. CHITTICK. 
‘aChinook**t . Blaine | W. B. SANDS 


Columbus**t Ye el’owst’e GEORGE BA. WESTOV ER 


Conrad**t.. .Teton | D. W. 

Corvallis ...... -Ravalli | See eda 

Cut Bank**+..... Teton IRWIN C. KARTACK 
CS ere Ravalli | See Hamilton. 


aDeer Lodge**t .Powell| T. F. SHEA. 
Devon**t . ...Hill | See Chester. 
RODGERS 


Diszon®*? ...... Sanders | | See a. 
Dodson**t ...... Blaine | See Malta. 
Fairview*...... Dawson | JOHN A. BIRD 
aForsyth**t ...Rosebud | F. ¥ H. COLLINS 
aFt. Benton**tChouteau | H. F. — 
Galata®® .......... Hill | See Cheste 
aGlasgow**t ...... Valley | THOMAS "DIGNAN. 
Grantsdale..... Ravalli | See Hamilton. 
aGreat coieg* -Cascade | R. M. ARMOUR 
| aHamilton**t ...Rav alli| J. E. SHOUDY. 
1 BRIT nis ccces Hill HENRY S. KLINE. 
GaHelena**t ....L. & C.| WELLINGTON D. RANKIN, 
Reference: National Bank of 
Montana. (Compiler of the 
laws of Montana for the Rand- 
MeNally Bankers’ Directory.) 
Hingham**t ...... Hill | See Havre. 
Hinsdale**t ..... Valley | See Glasgow. 





Huntley**t Yellowstone | HARRY K. COHEN 


Inverness**f ...... Hill | See Chester. 

SOMO on Kicwsvors Hill | See Havre. 

sKalispell** ‘Flathead | CHARLES W. POMEROY 
Klein**t Musselshell | See ae. 

Kremlin**+ pee eeeae Hill | See ey 

Laurel**+. . Yellowstone | W. L. x. CALDER. 
aLewistown**t ...Fergus| BELDEN & DEKALB 
Malta®*} ........ Valley |C. H. STEVENS. 


Medicine Lake*.. Valley | J. A. HEDER. 
Melstone**t+ Musselsheli | See Roundup. 
———,* ..Missoula | WOODY & WOODY 
Moore**f_...... Fergus |S. E. PETERSON. 

M usselshell*#{ M’ ishell | | See Roundup. 
Nashua**t Valley | See Glasgow. 
Paradise**t ....Sanders | See Plains. 

Park City**+ ‘Stillwater | See Columbus 
Plentywood**f . Valley | J. J. GUNTHER. 
Poplar®*f ....... Valley | See Glasgow. 

aRed Lodge**t . .Carbon | _ Joliet. 
Reedpoint* *t See Columbus. 


ore. Grass | 
issoula | SUTHERLAND. 


Ronan* 


|| sRoundup**t Musselshell |G. H. TYLER, 
1311-17 || 
| 


U. 8. Commissioner 
Ryegate**t Musselshell | See Roundup. 
Stevensville ....Ravalli| See Hamilton. 
St. Ignatius**t “Missoula | See a. 
_4Townsend**t B’rdwater | H. | . HOLLOWAY. 
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Name || Town and County | Name 
Vi te .. aus ehion Ravalli | See Hamilto . as | * ie | FREDERICK oman 
sWhite Sulphur oe See Helena. . | IT «+0888 Erte PAO” Pearl St, (De sgeLd 
eagher | i : pis 
Woodside ...... Ravalli | See Hamilton. \| ant eee and 
Zortman**t ..... Blaine | See Malta. || ® G _ ao ns 
— a —— || National Bank, Fidelity 
NEBRASKA Co." Baker, donee @” ce 
“ey J. R. DEAN. , aa and lhe Courier Co, . 
aBroken Boweet -Sawes | ALBERT W. CRITES. Deneviierst Livingston | eee en be 
aFremont**t ..... Dodge | C.E. ABBOTT, City Attorney. || a anit a Sateen H. H as & TURNER. 
scnertet .. | Adame| MM. A. BARTIOAN, LL.B. || Jreeetort't Eeskioe | Wo De Lan 
GaLincoln**t .Lancaster| BURKETT, WILSON  & || (Ki es ae | saelien MATER. _ 
BROWN. General practice || sKingston**t ....Ulster| J nt ae parts, President 
in state and federal courts. || pect oN avings Bank, Dj. 
References: Any bank or |; Ba ie a Ulster Co, 
Ik Medica | MAPED S MADAREAND Il afeee oan 'c « | WMD. BRINNIBR 
Norfolk**t+. ... Madison | } c AND. 1 LIA : 
porto: Dougie | MONTGOMERY, HALL & || Newboretet..,.Orange | SILEIAM CASEEDY. 
YOUNG, 619-629 Omaha N. || aNewYork City**t JOSEPH A. ARNOLD and 
Bk. Bldg. Local Attorneys || New York ee Rooms 70 and 75, 
for Marshall Field & Co., || 22 William St. General prac 
Chicago. \| ice = : tate and Federal 
aO'Neill**t ........ Holt | J. A. DONOHOE. | ieee TUtcy matter, 
aPapillion**t ..... Sarpy | See South Omaha. \| a eae a assidu- 
South Omaha**t D’glas} MONTGOMERY, HALL & || ielly ensaxtel ee 
YOUNG, 619-629 Omaha N. | ae teas as 
Bk. Bldg. Omaha. Locai | ee Rarmers Loan & Tru 
Attorneys for Marshall Field || « « |JOAB HB ee 
9g oan, tnd oD. Os scpnlboicecmsloe . BANTON. 1 Lib 
coc Ehe | Psi eet Se 
. ank, 
: _NEVADA pi ree | : Boyle & Co. ot 
aReno**t ...... Washoe |J. L. VAN DERWERKER. ||“ ceeeeeeseeees “| BRIESEN & KNAUTH, 4 
i eee Wall, Attorneys for Knauth, 
NEW HAMPSHIRE BF att oa tage» © ori bankers, 
aKeene**t ..... Cheshire] PHILIP H. FAULKNER. || | Bidg., 111 Broadway. Ate 
Manchester**t Hillsb’ro| THORP & ABBOTT. ney for Nat. Park Bk. of 
aNashua**t .. .Hillsboro| HENRY A. CUTTER. 1| node a 
ro A ea “ 3, GROSSMAN 
NEW JERSEY | : | VORHAUS, 115. Boentues, 
Atlantic City**t Atl’'tic| EDMUND C. GASKILL, JR. | ol casa Cane 
Bordentown**t Burl't'n| JOHN P. HUTCHINSON. | codeane, toniien, Pee 
aCamden**t ....Camden| WILSON & CARR. | Galeenee “Caen 
East Orange**t ...Essex| JEROME D. GEDNEY. equipped "a, “al 
Hoboken**t .... Hudson Se INSLEY & | = “s un ae departments. 
aJersey City**t .Hudson| BEDLE & KELLOGG, Ex |) ~~ °°” Williem St General Pras 
~~ p Fine. ae Real Estate and Probate 
Zs ss n ommercia Ww. | matters especially. Refer to 
Cchnevesnan’ it yay JS \| a ‘Bank and New 
° e | or. Tus 0. 
dent Institution for Savings. | OM  atunarene amas * GEORGE C. iv 
aNewark**t ...... Essex| DE WITT & PROVOST. | St. Refers poy Ba 
Attorneys for the North || Bk. (Shoe and_ Leather 
“ “ PITNEY TARDIN @ SKIN week 
ee NE : , - = ” ss + - 
Seonle Hamann Go Pe  ™ hnsinsmnnante CHESTER, DE WITT PUGS 
ee Union| HYER & ARMSTRONG. — eee 
GaTrenton**t ...Mercer| ERWIN E. MARSHALL. Re- | - és - 
fers to Trenton Tr. & Safe |) | teeter ete GEORGE RYALL, 30 
Deposit Co. Broadway Commercial Lav 
| Probate matter.  Deposi- 
NEW MEXICO ja oa oe 
tion suits. ollection 
aAlbuquerque**t J. BENSON NEWELL. partment. Refer to the Imp. 
: Bernalillo} Commercial Law Practice. & Traders Nat. Bk. or the 
Cease een ae, 1. es Citizens-Central Nat. Bank. 
ar a ee . y le ‘ v 
aClayton**t Union| See East Las Vegas. || #“"""*{""""" ‘ Ort nt been 
aDeming**t .:.° Luna | A. W. POLLARD. General ‘practice in New 
East Las veqnen ls - HUNKER & HUNKER. | York and New Jersey, spe 
sGallup**t ... McKinley | D. J. THOMAS. Se ee 
aLas Cruces**t ...D. Ana | FRANK HERRON. Columbia-K nickerbocker 
aRoswell**t ...... ‘Chaves | HIRAM M. DOW. Trust Co, and the Liberty 
TaSanta, Fevst ‘Santa Fe|CATRON & CATRON. | Nat'l Bank. 
a... | SS: eee: | sOwego**t ....... Tioga | ANDREWS & ELLIS. 
NEW YORK aRochester*t ....Monroe |EDNOR A. MARSH. Refea 
to Union Trust Co. or any 
GsAlbany**t ....Albany |GEORGEJ.HATT,2d, Albany |, es oe 
Co. Sav. Bk. Bldg. General ||  “  ----++ eeeees “ |SMITH, DeGRAFF, CAs 
Law Practice. Refers to || TLEMAN & MOSHER, Re 
A 3 a Nat'l Bank. || fer to any bk. in Rochester. 
‘ompiler of New York Laws || Saratoga Springs**t W. W. KELLY, General lav 
py Ta, meme Bank- || Saratoga practice. amen — 
ectory. t tions. 
aAuburn**t ....Cayuga | ELDRICH J. WILLIS. Gen- || fo the Citizens Nation 
eral practice. | Bank. 
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" ae 1 ) Town and County | / Name 

CHAPMAN & | ° Bank, Canton Stamping & 

RACY. Attorneys for Enameling Co., R.G. Dun & 


Gyrecuse**t “Onondaga | | TRACY, 


pane  eoeeee Oneida 


| 
| 
rtown**t Jefferson 
a e+ .. Albany | 


~ NORTH CAROLINA 


sAsbeville* ¢ Buncombe 


sCharlotte**t Mec’lenb’g | 


.. Durham | | 
- Johnston | 

ingle *6+ Davidson | 
a. . Granville | 
qaRaleigh**t Wake | 


| 
“ 


Dee *.. 


-Salem**t 
—— Forsyth | 


NORTH DAKOTA | 


Abercrombie**t Richl'd | 
Allein .......02: Sargent 
Anamoose**t .McHenry 
Barney**t.... Richland 
sCarrington**} ... Foster 
Christine**t . -Richland 
Colfax**t..... Richland 


Crosby*® ...... Divide 
“Dogden**t ...McLean 
Dwight**t.... Richland 
Epworth* .. “Mountrail 


Fairmount**} -Richland 
aFargo**t Cass 


Galchutt**t . ..Richland 
Geneseo**t ..... Sargent 
aGrand Forks**tG'd ks 
Great Bend**t Richland 
Hankinson**+. Richland 


Kenmare**t 
Lidgerwood**+ Richland 
Lostwood ....Mountrail 
sMandan**t... .. Morton 
Mantador**t .Richland 
Mooreton**} . . Richland 
New England* Het’ger 
Palermo**t ..Mountrail 
Pi ..-Mountrail 
ign’ Burke 
--Mountrail 


sTowner**t ... McHenry 
iWahpeton**+ -Richland 
Walcott**t ...Richland 
White Earth**+ M’ntr’'l 
«Williston**+ . Williams 
Wimbledon**t .. Barnes 
Wyndmere**t . Richland 


“ | WILSON, COBB 


Teakenie National Bank. 


& 


RYAN, 


Attorneys for Third Nat. Bk. 


nsselaer | BETTS & DRAPER. 
_ | MILLER & FINCKE. 
neys for the Oneida 
tional, Second National, and | 
the vo Savings Eee Bank of Utica. 


w. 
B. W. KNOWER. 


Na- | 


Attor- {| 


i] 


LEE & FORD. 

CLARKSON & 
oR 

ROBERT H. SYKES. 

See Wilson. 


an ae & WALSER. 
i‘ . BRUMMITT. 


Attorneys | 
for Battery Park Bank. 
TALIA- 


= “ ANDREWS, JR. Refers 
a Citizens National Bank. 


fers 


Departments. 
the Laws for the 


LOUIS M. SWINK 


See Wahpeton 


See Wahpeton. 

GEO. H. STILLMAN. 
See Wahpeton. 

See Wahpeton. 

GEO. P. HOMNES. 
J E. WEHR. 

See Wahpeton. 

See Stanley. 

See Wahpeton. 


Bankers’ Directory.) 
See Wahpeton. 
= Lidgerwood. 
W. J. MAYER. 
See Lid oo 
See Wahpe 


lis | HENRY - “‘BESSESEN. 
KEITH 


a. 2. 
A. 
= 


PARSONS. 
Stanley. 
A LEY. 
See baeeed 
See Wahpeton. 
CHARLES SIMON. 
See Stanley. 
Grenier. 
A, SHERMAN. 
O. MILLER, 


See — 

oe Sta: 
We BRAATELIEN. 
J. CLAUSON. 

Sse Wahpeton. 








warry ..... Huron | S 
tBucyrus**t .. .Crawford 
iCanton**t ...... Stark 


—_ for the 


lect also at Conneaut. 


National Banks. 





Reference: Geo. D. 


*Money Order Office. 





ALLEN J. BARWICK. Re- 
to Citisens National 
Bank and Heads of State 
(Compiler of 
Rand- | 
McNally Bankers’ Directory.) 


AMBROSE C. LACY. Re- 
fers to Merch. Nat'l Bank. 
(Compiler of the North Dakota 
laws for the Rand-McNally 


State's 
ttorney. 
CHRISTIANSON & WEBER. 
DAN R. JONES. 


OTIS, BERRY & OTIS, At- 
Cen 


Trust Co. 
MOTT G G. SPAULDING, Col- 
ee Norwalk. 
J. W. MILLER. Refers to 
First National and Second 


CLARENCEG. HERBRUCK 
Harter 


aElyria**t 


| aLima**t 


| aMarion**t 








*Express Office. 


Chicago**t 


| 
| 


“ ry | 


{aColumbus**t Franklin 


| aDayton**t Montgomery 


East Palestine**t 
Columbiana 
Lorain 


Frederickst’n**t . . Knox 
. Huron 


Greenwich**t . 





aMarietta* +). ; 


Monroeville**t ..Huron 


aNewark**t..... Licking 


New London**t .Huron 
NorthFairfield**t Huron 
aNorwalk**t Huron 


Plymouth**{ .Richland 
aToledo**t ........ Lucas 


Wakeman**t ... 


| SQUIRE, 


..Marion | 


-Huron 
| aYoungstown**t Mah’g 


5 aus Huron | See Towel. 
| sCincinnati** Hamilton | BURCH, PETERS 


& CON- 
NOLLY First Nat'l Bk. Bldg. 
Refer to Brighton German 
Bank Co. 
EDWARD H. BRINK, (W. 
Slee Walker, James R. Clark, 
Henry C. ge Harold E. 
Zerfey, John Ni 
Fourth National Bk. Bide. 
Reference ia any trade center 
upon request. 
JOHN O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac- 
tice State and Federal 
Courts, Refers to Second 
and Atlas National Banks. 
SANDERS & 
EMPSEY, Leader News 
Bidg. Attorne ve for Bank of 
Commerce ational Asso- 
ciation, and Union Nat. Bk. 
WHITE, JOHNSON & CAN- 
NON & NEFF, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Hough Bk. & Tr. Co. 
WING, MYLER & TURNEY 
841 Engineers Bldg. Francis 
J. Wing, formerly judge U. 
8. suena Court; H. J. aor 
ney, A J. Schur, D. R. Si 
Cc. ¥ Liggett, N . B. Gordo: 
Wm. Rockwell. Geaeeal 
practice in all courts. Com- 
mercial law a specialty. Re- 
ference: Cleveland Nat'l Bk., 
Union Nat'l Bk., Commercial 
Nat’l Bk. 
MORTON, IRVINE & 
BLANCHARD, 8 East Long 
St. Refer to Huntington N. 
= — State Sav. Bk. & 


GOTTSCHALL & TURNER. 
LAFAYETTE M. KYES. 


E.G.,H.C.&T.C. JOHNSON. 

P. L: WILKINS. 

See Norwalk. 

WM. L. PARMENTER. 

C. H. DANFORD. 

L. B. McNEAL. Refers to 
Marion Nat’! Bank. 

See Norwal 

JONES & JONES. 

See Norwalk. 

See Norwalk. 

J. R. McKNIGHT. Refer- 
ences: All Norwalk Banks. 

See Norwalk. 

FRITSCHE, KRUSE & WIN- 
CHESTER, ew Bldg. 


Refer to Hom i Bk. 
GEORGE B. ORWIG'S Pro- 
duce Exchange, Raion to 


om bank in Toledo. 

See Norwalk. 

McKAIN & OHL. General 
civil practice. Collection 








dept. Refers to any bank 
in the city. 
OKLAHOMA 
aAlva®e} ........ Woods | E. W. SNODDY. 
aArdmore**t ..... Carter | E. D. ae 
aChickasha**t....Grady ane ee LOSEY. 
Cleveland**t.. ‘Pawnee | G. GOODWIN. 
Clinton**t...... Custer BURNETTE, AUSTIN ¢&€ 
HOLDEN. Collections. 
aCordell**t.... . Washita| BURNETTE, AUSTIN & 
HOLDEN. Collections. 


aE] Reno**t ..Canadian 





aFairview**t Major 
Fervor ety ‘ ilman 
GaGuthrie**t ..... 


Logan 
aHoldenville**t .Hughes 


BABCOCK & Bre A THAN. 
FRANK L. WE 

AHERN & SEARCY. 

C. G. HORNOR. 


JOHNSON & CORDELL. 





sLawton** ..Comanche 


Telegraph Station. 


Reference: State Nat'l Bank. 
STEVENS & MYERS. 
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Town and County Name 


sMuskogee**t Muskogee | PFENDLER — & BROWN. | 


tate and Federal Court 


Practice. Fully equipped 
commercial department for 
handling adjustments § in 


Eastern Oklahoma. 
J. D. HOLLAND. 


Normant*f. . Cleveland | 5 "7: My UMBCHAN. 


sOklahoma**t Oklah’ma | 


a Noble | H. E. ST. CLAIR. 
oo aes Lincoln | THOS. G. ANDREWS. 
Tulsa**t ........ Tulsa | JOHN R. WOODARD 
: Admitted to Practice in all 
the Federal and State Courts 
of the State. Commercial 
| Corporation, Bankruptcy and 
| Real Estate Matters Given 
| Special Attention. 
sWalter**t ...... Cotton | AMIL H. JAPP. 
Watonga**t..... Blaine | WARRINGTON & PUDER- 
| BAUGH. 
a aia aoe 
OREGON 
aAstoria**t..... Clatsop ,EDWARD E. GRAY. 


aEugene**t Lane | L. M. TRAVIS. 
Independence**t ..Polk | B. F. SWOPE. 
aKlamath Falls**t | E. L. ELLIOTT. 
Klamath | 
aLa Grande**t .. Union| R. J. GREEN. 
North Powder**t Union | See La Grande. 


sPortland**t | BEACH, SIMON & NELSON. 
Multnomah; Refer to Security Savings 

& Trust Co. 
panna ie JAYNE & O'BRYON, Jour- 


nal Bldg., General Practice. | 
Com’! Trust & || 


Reference; 
Sav. Bank and Portland Tr. 
| 


Co. 
“| PLATT & PLATT. Counsel 
| for Lumbermen’s Nat. Bk. 
aThe Dalles**t ...Wasco | F. W. WILSON. | 


PENNSYLVANIA 
aAllentown**t ..Lehigh | FRANK JACOBS. 
Altoona**t ...... Blair; WM. S. HAMMOND. 
aButler**f_ ...... Butler| CHARLES H. MILLER. 
aChambersb’g**t F’klin| JOHN W. HOKE. 
Dillsburg**t ..... York | LOGAN & LOGAN. Refer to | 


Dillsburg National Bank. 
aEaston**t . . North’pton | en & MAX- 


aErie**t b . § AND W. 
| §, CARROLL 


Fayette City**tFayette | L. G. CHORPENNING. 
aFranklin**+....Venango | HOMER R. BLAIR. 
G{aHarrisburg**t D’phin| JOB J. CONKLIN. 
aHuntingdon**t THOS. F. BAILEY. 

Huntingdon | 


Johnstown **t Cambria | HORACE R. ROSE, Collee- 


| tion D 


ept. 
aLancaster**t Lancaster! COYLE & KELLER, Attor- 


neys for Peoples Nat’! Bk. | 


aNorristown**t Montg’y | E. L. HALLMAN. 
aPhiladelphia**t ..Phila. | A. J. & L. J. BAMBERGER, 
(Bamberger & Moise), 604- 
| 609 Morris Bldg., 1421 Chest- 


nut St. Banking, Insurance, | 


Conpeention and Commercial 
| aw. 
|_ &Tr.Co.,Fourth St. Nat'l Bk. 
| BYRON & HAMMOND, 620- 
623 Stephen Girard Bldg., 
21 So. 12th Street. 
Department: Robert J. Byron 
A. S. Longbottom. State and 
Federal Court 
Trial of Causes. Corpora- 
tion, Commercial and Pro- 
bate Law. Bankruptcy Prac- 
tice. Depositions taken. 
Issue Commissions to G. 


References: Land Title | 


Law | 


Practice. | 





Lawrence Pape, Notary Pub- | 


lic. 
established 1891. G. Law- 
rence Pape, George T. Schieder 
David R. Byron. References: 
Market Street Nat’l Bk., 
Continental-Equitable Title 
and Trust Co., Philadelphia, 
Lincoln Tr. Co., Chicago. 
Others in any line on appli- 
cation 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
*Express Office. 


sCounty Seat. *Money Order Office. 


Collection Department | 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County Name 


aPhiladelphia**} ..Phila.| CARR, BEGGS & 1 
continued METZ, 603 Bailes a 
Reference: Provident Le 
_& Trust Co., Philadelphia 
E. CLARK FREEMAN 424 
Hale Bidg Commercial 
collections References: 
American Radiator Co,, Chi. 
cago; Garrett-Buchanan Co 
Philadelphia; Haskins Glass 
Co., Wheeling, W, Va.: 
H. B. Smith Co., Westfield’ 
Mass.; Hunter & Dickson 
Co., Philadelphia; J L 
Mott Iron Works, New York 
Kennedy Valve Mig. Co. 
Elmira, N ra Pittsburgh 
Lamp, Brass & Glass Co 
Pittsburgh; S. F, Bowser & 
ae “— Wayne, Ind, 
ower Mig. & Noy ; 
New York. ovelty Co, 
| SAMUEL W. COOPER, 1200 
Betz Bldg. Orporation 
Commercial, and Probate 
Law. Attorneys for R. G 
Dun & Co., and refers to 
them at any office. 

** | LEVI & MANDEL, 606 Chest 
nut St. Corporation Lawyers 
Collections. References: 
Fourth St. National Bank 
Land Title & Trust Co. 

- HOWARD REBER, 1001 
Chestnut St. Commercial 
Dept. Handle any class of 

, litigation. All law lists. 
Philipsburg**t ..Center | GEO. W. ZEIGLER. 

aPittsburgh**t Allegheny | ALPERN & SEDER, 303-306 

Farmers Bank Building. 
General practice in State and 
Federal Courts. A thor 
oughly equipped collection 
department, under able map- 
agement, with unequaled 
facilities for handling collee- 
tions anywhere in Allegheny 
County and vicinity. Issue 
commissions to take deposi- 
tions to Lewis M. Alpen 
References: The Union Sav 
Bk., Washington Tr.Co., and 

| South Side Trust Company 

eaane Berks |G. B. & J. B. STEVENS. 

| FREDERICK E._ SCOTT, 

Lackawanna! Mears Building. Refers to 

| Scranton Sav. Bank. 

| THOMAS F. WELLS, Peoples 

| Bk. Bldg. Refers to Scran- 

| _ ton Trust Co. 

Sharon**t ..... Mercer | W. C. LEFFINGWELL. 

Shenandoah**t L. B. EDWARDS. 

Schuylkill 


sReading**t 
aScranton**t 


“ “ 


aWashington**t ..Wash. | McILVAINE, WILLIAMS & 


McCREIGHT 


| aWest Chester**} Ch’ster | C. R. YOUNG. 
BE vcssecave York | LOGAN & LOGAN. Practice 
in local courts and U. § 


courts. Reference: First and 
Central Nat'l Banks 


PHILIPPINE ISLANDS | 


OME 5 Ssccsceceuiadease WOLFSON & WOLFSON. 
Attorneys for International 


Banking Corporation. __ 
RHODE ISLAND ons 
GaProvidence**t Prov’ce| BARNEY & LEE. General 
Practice. References:  In- 
dustrial Trust Company, 
Western Union Telegraph 
Company, Joslin Manufac- 
turing Company, 
street’s and Hubbell’s. 
“ WILSON, GARDNER & 
CHURCHILL, Turks Head 
| Bldg. General Practice in 
| State and Federal Courts 
No matters accepted involv- 
| ing less than five hundred 
“dollars. 


tTelegraph Station. qState °. 
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Town and County Name 


#o+ WILLIAM G. RICH. Refers 
—— Providence to Industrial Trust Co. 
SOUTH CAROLINA 


* Anderson | J. M. PAGET. 
‘sembure*st Lexington | BARRETT JONES. 
«Charleston**t | Me ORDECAI & GADSDEN 
Charleston & RUTLEDGE. Counsel for 
| State Savings Bank. Coun- 
| sel in South Carolina for 
Association of Life Insurance 
Presidents, New York City; 
American Bonding > 
Baltimore; Armour & Co. 
and Swift & Co., Chicago; 
Standard Oil Co., New York; 
Division counsel of Atlantic 
Coast Line R. R. Co. Refer 
to any bank in Charleston 
cae address, ‘*Mordcai- 
ad.’’ Long dist. telephone 
aChesterfield** lHENNA & HUNLEY, 
Chesterfield 


quColumbia**t Richland | BARRON, McKAY, FRIER- 
| SON & MOFFATT, Refer to 
| the Nat. Loan & Exchange 
| Bank or any other bank in 
| Columbia. 
aConway**t ..Horry | H. H. WOODWARD. 
Easley**t ..... Pickens | JOS. E. LEACH. 
Mullins**f...... Marion | HOYT McMILLAN. 
aSpartanburg**t Sp’nb’g| JAMES C. OTTS. 
in state and federal courts. 
Reference: Bank of Com- 
} merce. 





SOUTH DAKOTA 





Vary ......- Meade | | THOMAS R. NELSON. 
aMitchell**t .... Davison | SPANGLER & HANEY. 
«Rapid | City**t 3 ton | BUELL, GARDNER & DENU 
Sinai#® ..... Brookings | See Brookings. 
«Sioux Falls**t BAILEY & VOORHEES, || 
Minnehaha Attorneys for Sioux Falls | 
| Nat. Ba ; . Tele- 
graph Co., Til. Cen. R. R. Co. 
American. Surety Co., and 
R. G. Dun & Co. 
iWatertown**t Cod'ton| HANTEN & HANTEN 
| Practice in all courts. 
White River ..Mellette | C. E. KELL. 
sWinner**t ......Tripp | See White River. 
OEE. éncvaess Mellette | See White River. 
__TENNESSEE 
Bristol**t . Sullivan| ROBERTS & ROBERTS. 
Refer to First and Dominion || 
National Banks. | 
«Chattanooga**t COOKE, SWANEY & HOPE 
Hamilton Attorneys for the Southern Ry 
Co. Refer to First Nat. Bank 
wackson**t ...Madison| CLAIRE B. NEWMAN. 
sKnorville**t ..Knox} LUCKY & ANDREWS. Re- 
fer to Central Tr. and Knick- 
erbocker Tr. Co’s of N. Y 
and Tenn. Nat'l Bank of 
Knoxville. 
‘Memphis**t ...Shelby|CHARLES 8S. DASHIELL, 
1109-1114 Central Bank 
Bldg. Refer to any bank 
; , in Memphia. 
‘Nashville**t Davidson | WALTER STOKES, McGa- | 
| vock Bldg. Attorney for 
| First Savings Bank & Tr. Co. 
| Compiler of the Tennessee 
| laws for the Rand-McNally 
. Bankers’ Directory. 
Pulaski**+ ae Giles | J. D. WOODWARD. 
‘Union City**t .. .Obion | J. A. WHIPPLE. 





Practice | 


of | 


iabuieeneapaaats DED COMMERCIAL ATTORNEYS — 


Town and County 


TEXAS 
aAbilene**t...... Taylor | 
aBallinger**+ .. Runnels | 


sBeaumont**t Jefferson 
| 


aBrownsville**t Cameron 
aChildress**t . .Childress 
aCorpusChristi**t Nueces 
aDalhart**t ....Dallam 


aDallas**t ....... Dallas 
aDel Rio**t ... Valverde | 
aE] Paso**t ....El Paso | 


aFort Worth**t Tarrant 


aGalveston**+ Galveston 


| 
. .Haskell | 





| sHaskell**t¢ . 
Higgins**t .. Lipscomb | 
Honey Grove**t Fannin | 

aHouston**t ..... Harris 

|| Kenedy**t ..Karnes | 

aMcKinney**+ . ...-Collin | 
Mexia**7 ... Limestone 

aMt. Vernon**t Franklin | 
aPecos**t ..... Reeves 
Saltillo**t..... Hopkins 


| aSan Antonio**t Bexar 


j 
| 


aSan Saba* ...San Saba 


aSweetwater**ft .Nolan 


Texarkana**t ...Bowie 
aUvalde**t ..... Uvalde 
aWaco**t....McLennan 


aWichita Falls**t Wichita 


Name 


SCARBOROUGH & HICK- 
MAN. 


WADE & DOSS. 

SMITH, CRAWFORD & 
SONFIELD, General law 
practice in all courts. Attor- 
neys for Gulf Nat'l Bank. 
a 2 tae wen 

CANALES. 

Ino: w. DAVIDSON. 

E. P. SCOTT. 

CLIFFORD BRALY and W. 
B. CHAUNCEY. 

COCKRELL, GRAY & 
McBRIDE, Attorneys for 
Dallas Trust & Savings Bk 

BOGGESS & SMITH. 


LOOMIS & KNOLLEN- 
BERG. General practice. 
Collections. Refer to any 


bank in the city 
J.C. TERRELL, Stripling Bldg. 
Refer to Am. and Ft. Worth 


Nat. Bk. 
MANN & BAKER. Att’ys for 
Texas Guarantee & Tr. Co. 
H. G. McCONNELL. 


| ADKINS & SEWELL. 


JAMES M. BALDWIN. 


| COLE, WILSON & COLE, 


General practice in all State 
and Federal courts. Refer- 
ence: Union National Bank 
and South-Texas Com’! Nat’l 
Bank. 

| JOHN W. THAMES. 

| JAMES M. MUSE. 

W. M. WHITE. 

L. W. DAVIDSON. 

J. W. PARKER. 

See Mt. Vernon. 

R. P. INGRUM, Rooms 232- 
233 Moore Bidg. Refer to 
Frost Nat. Bank. 

| TERRELL. & TERRELL. 
Central Tr. Bldg. Reference: 
Central Tr. Co. or any rep- 
utable business man of this 
city. 


|WALKER & BURLESON. 


Refer to Ward, Murray & Co. 
A. W. CHRISTIAN. 
WILLIAM H. ARNOLD. 

G. B. FENLEY. 


HARRY P. JORDAN, Amic- 
able Bldg. Banking, corpora- 
tion law, etc. Collections. 
Reference: Any Bank in 
Waco, Texas 

HUFF, MARTIN & BUL- 
LINGTON. 


See Mt. Vernon. 





GaSalt Lake City**t 
Salt Lake | 


_ VERMONT — 


GaMontpelier**t ..Wash. | 





VIRGINIA © 


Bristol**t .Washington 


| 
cael 


| 





| BOOTH, LEE, BADGER, 
RICH & PARKE. Refer to 
Nat. Bk. of the Republic. 


THERIAULT & HUNT. 


ROBERTS & ROBERTS. 
Refer to First and Dominion 
National Banks. 
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Town and County 


aCharlottesville**t | 
Albemarle | 
Lynchburg**t Campbell 


aManassas**t 
Prince William 
Norfolk**t 


...-Norfolk 
Norton**} 


aPortsmouth**t Norfolk | 
GaRichmond**t Henrico 





| 


| 


aStaunton**t ..Augusta | 


aWoodstock **¢ .Sh’doah | 


WASHINGTON 


Aberdeen**t. ..Chehalis | 
Arlington**t Snoh’mish | 
Auburn* *+ xi 
Centralia**t . 
aChehalis* *+ 
aColville**+ . Stevens | 
aDayton**}...Columbia 
aEverett**+ Snohomish 
Hillyard**+ ...Spokane 
aKalama**t.....Cowlitz 
Kennewick*® .. . Benton | 
King 
Leavenworth**t.Chelan 
sNorth Yakima**t 
Yakima 


TaOlympia**t 
aProsser**t. .. 
Puyallup**t 

Raymond**+.... 
Richland* 
aSeattle**+ 


-Thurston 


Snohomish**t. Snoho’sh 
aSouth Bend*®+. . Pacific 
aSpokane**} ...Spokane 


HILL MONTAGUE. | 
| to any Richmond bank or | 


Name 


| WHITE & LONG. 


KIRKPATRICK & HOW- | 
ARD. References: Peoples | 


and First National Banks. 
H. THORNTON DAVIES. 


O. L. SHACKLEFORD. Refers | 


to Nat. Bk. of Commerce. 
JOHN ROBERTS. 
O. L. SHACKLEFORD. 
HOWARD L. 
Refers to Nat. 


Virginia Ry. & Power Bidg. 
Corporation, commercial 
banking and real estate law. 
Attorneys for Central Nat'l 
Bank. 

HENRY R. MILLER. Refer- 
ences: R. G. Dun & Co.; 
Virginia Tr. Co.; Lewis 
Ginter Land & Improve- 
ment Co.; Planters Nat. Bk. 
and Wortendyke Mfg. Co. 

Refers 


business house. 
ARMISTEAD C. GORDON. 

Bank, corporation and real 

estate matters. Collections. 
WILLIAMS & BROTHER. 


BONER & BONER. 
L. N. JONES. 
CHURCHILL & DAVIS. 


is | O. T. WEDMARK. 


A. A. HULL, General Practice. 
STULL, WENTZ & BAILEY. 
ROY R. CAHILL, 

LOUIS A. MERRICK. 

S. L. AMERICUS. 

IMUS & GORE. 

MOULTON & HENDERSON. 

CHURCHILL & DAVIS. 

E. H. FOX. 

WILSON, HATFIELD & 
DONNELLY. Commercial 
law. Collection Department. 

CHARLES D. KING. 

LINN & BOYLE. 

FRANK D. DAVIS. 

ROBERT G. CHAMBERS 

See Kennewick. 


BEECHLER & BATCHELOR 


New York Block. Practice 
in all Courts. Depositions 
and Collections. 

|BYERS & BYERS. Refer- 
ences: Judges of the State 
Supreme ourt. Attorneys 
| for San Juan Co. ve 

Friday Harbor, Wash. 
W. D. LAMBUTH. Pacific 


Bank. 

PRESTON & THORGRIM- 
SON. Lowman Bldg. Refer 
to the Seattle National Bank. 

E. W. KLEIN. 

| BOND & EDDY. 

| McWILLIAMS & WELLER, 

Hutton Bldg. Refer by per- 

mission to the Old National 





Sunnyside**t. .. Yakima 
Toppenish**t .. Yakima 
aVancouver**t ...Clarke 


aWalla Walla**t 
Walla Walla 


Bank and the Washington 
| Trust Co., of Spokane. Com- 
| pilers of the laws for the 
Rand-McNally Bankers Direc- 


tory. 
| 0. L. BOOSE. 
| D. H. BONSTED. 


| McMASTER, HALL «& 
| DROWLEY. 


Town and County 


| | aWenatchee**t. ..Chelan 
White Bluffs*...Benton 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 


Name 


LUDINGTON & SHINE 


See Kennewick. 





WEST VIRGINIA 


{aCharleston**t 
Kanawha 


ANDERSON. || 
State & i 


| City Bank. | 
| BLOOMBERG & HUTZLER, 


aClarksburg**t Harrison 
aHuntington**t ..Cabell 


|| aLewisburg*t Greenbrier 
| aMorgantown**t : 
Monongalia 


| aParkersburg**t ..Wood 


| aPoint Pleasant**; Ma’n 
| aWheeling**t 


| aWilliamson**t ..Mingo 


WISCONSIN 
aBaraboo**t 


Delavan**t...Walworth 
| aElkhorn**t .Walworth 
aJanesville**t 


| aLa Crosse**t La Crosse 
| Lyons*® .....Walworth 


GaMadison**t ....Dane 


aMilwaukee**t 


Block. Refer to any Seattle | 


| REYNOLDS & BOND. Refer | 


to any bank in city. 


Milwaukee | 


| BROWN, JACKSON ; 
| KNIGHT. James P. Brom 
Malcolm Jackson, Edward} 
| Knight, V. L. Black, Joy 
| Wehrle, Angus W. McDoni 
George S. Couch, Jr., 0, 
| Fitzgerald, Jr. Attorneysiy 
| Kanawha Valley Bank. — 
MOLLOHAN, McCLINTICy 
| MATHEWS. G 
| tice; bank and corporatig 
law. Attorneys for Citing 
Nat. Bk. and B. &0.R2 


RTZ 


DAVIS, SWA 
TEMPLEMAN. 

ENSLOW, _ FITZPATRICK 
ALDERSON & BAKE 
General practice. Referens: 
Huntington National Bui 

S. N. PACE. 

EDGAR B. STEWART. 


MERRICK & SMITH, Atte 


neys for Central Banky = 


and Security Co. 
J. S. SPENCER. 


| GEORGE J. ROGERS. Rein 
| to National Exchange Bul 


and Peoples Bank. 


|SHEPPARD, GOODY- 
KOONTZ & SCHERR. 


BENTLEY, KELLEY i§ 
HILL. 


| EDWARD MORRISSEY. 
W. C. NORTON. 


JEFFRIS, MOUAT, OBE 


REICH & AVERY. 


JESSE E. HIGBEE. Ree@ 
Batavian Nat'l Bul E 


ence: 
See Delavan. 

| KELSEY & CADY. 
OLIN, BUTLER & @ 


KEET. 


| BLOODGOOD, KEMPER! 
BLOODGOOD, Mitel#! 
| Bldg. References: Mi 
| waukee: Any bank or Irs 
Company. New York: 
ropolitan __ Life _ Ins 
Chicago: Harris Tr. 
Bank. 
son & Brown. Bostot 
Choate, Hall & Stem 
| Massachusetts Bonding ! 
| Insurance Co, _ Cincimm 
| Frieburg & Workum. Bu 
| more: United States Fides 
| & Guaranty Co._ St. le 
Samuel Cupples Wooden" 
Co. Cleveland: M. A. Hu 
& Sons. Detroit: Georgt+ 
Russell, Pres. State Savi 
Bank. Pittsburg: Pit 
Plate Glass Co. 
MARSHUTZ & HOFF 
1115-20 Wells Bldg. Gi 
ration and Bank WW 
| Attorneys for First Nat? 
| GEORGE E, MORTON, 
806 Majestic Bldg. 
First Nat'l Bank, Mer 


| 
| 
| 
| 
| 
| 
| 


| & Manufacturers 
| First Sav. & Tr. Co. 


ny 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont’d) 

















= = === = SSS 
— ie | ) _— 
e Town and County | Name 1] Town and County | Name 
| 
oe | 
| } | 
iE \Milwaukee**t |QUARLES, SPENCE & | ONTARIO | 
Milwaukee | QUARLES, Sentinel Build- | 0 " | wy a 
sss tia temen ae, | Otawa*t Ottawa | SMITH & DUNLEVIE 
ie Standard Oil Co., Pabst || Toronto**t ...Toronto| BLAKE, LASH, ANGLIN & 
— Brewing Co., Wisconsin Trust CASSELS. _ Solicitors for 
oa Co., Swift & Co., National the Canadian Bank of 
te Packing Co., Aetna Insurance | " x Commerce. 
rom, fae Co., Employers Liability Co., || teres reer eee A. F. LOBB, Solicitor. Gen- 
rd, ie | Internatl. Steam Pump Co., | as as eral law practice. : 
Ds | J. I. Case Plow Works, Na- || 0) trrresre reer RYCKMAN, MACINNES & 
Be | tional Biscuit Co., Robert | MACKENZIE. Solicitors 





sOshkosh**t Winnebago 


Plymouth**t Sheb’gan 
Pru fe aRacine**t ..... Racine 
rae: sStevens Point**t Po’ge 
iting Troy Center**t Wal’th 
Rk Walworth**t Walworth 


saWaukesha**t Waukesha 


WYOMING 





Williams Bay**t Wal’th | 


GaCheyenne**t Laramie | 


= —— Co., Bucyrus 
0.5 

| WILLIAMS & WILLIAMS. 
M. C. MEAD 

GITTINGS & JANECKY. 
FISHER,HANNA & CASHIN. 
See Whitewater. 

See Delavan. 

VERNON H. TICHENOR. 
See Delavan. 


| 


| 


WM.C.KINKEAD. General 

















r law practice. Reniser of the 
ame Se = Rand-MeNally 
ankers ect 
feo aWheatland**t ...Platte| KLINE & NATWICK. 
ALBERTA | 
Rein 
¢ But F Calgary**t ....Calgary | LOUGHEED, BENNETT, 
E ‘ - McLAWS & COMPANY. 
HY. FE tt esecceesece SHORT, ROSS & SELWOOD. 
AR. e Cardston** ....Alberta | C. E. CAMERON. 
ca E Edmonton**t Edmont’n | HYNDMAN & HYNDMAN. || 
—j BRITISH COLUMBIA | 
TY is 
<f Vancouver**} MATHESON & C 
EY. City of Vancouver| Old Safe Block. jee 
e Solicitors, Notary. Also of 
_ the Bar of Manitoba, Sask- 
OES iE atchewan, Alberta. Ref- 
| ye erence: Merch. Bk. of Can., 
Rede fe Union Bk. of Can., and Bank 
| Basi Be apse of Vancouver. 
©. ‘Wictoria**t .. Victoria | BARNARD, ROBERTSON, 
HEISTERMAN & TAIT. 
a Barristers, Solicitors, etc. 
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